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HOW THE BANK OF ENGLAND IS RULED 


By R. C. MILLIKEN 
(First of a Series of Articles) 


| For several years I have been firmly of the opinion that many of our more 
Serious financial ills were traceable directly to our weak banking system and 
lam unwieldy bond limited currency which lack elasticity. In order to 
Btisfy my own mind as té what should be done to rectify this evil I set out 
to study the more successful systems of the world and to ascertain what effect 
heir application to our present needs would have. In event conditions make 
he system unsatisfactory I have sought to ascertain in what way it could be 
80 modified so as to afford us a sound and satisfactory banking and currency 
ystem commensurate with the requirements of a vast and growing country 
ike Ours with its diversified interest. 
In treating our present financial ills it is well to go back to the time when 
r statesmen assembled in Philadelphia to frame the Constitution, for they 
i e confronted with the same conditions of fiatism and paternalism which 
Sirse us to-day. The delegates from Maryland were detained from attending 
s convention for some time on account of the financial troubles existing 
were. Most provisions of the Constitution were compromises, but each dele- 
= was a unit on those pertaining to finance. Those delegates knew how 
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the people had suffered on account of the bad colonial legislation. They knew 
the efforts of the crown governors in trying to get the people of the colonies 
to adopt a sound financial system; and they knew also how the well meaning 
efforts of those governors had created the strife and resentment among the 
people which culminated in the revolutionary war. 


Sought to Prevent Currency Inflation 


Therefore, when those statesmen met to draft our organic law, they did 
their whole duty by destroying the old and adopting the system which had 
been in vogue in the mother country for generations. Lets cite the words 
incorporated in the Constitution. They gave to Congress the right: ‘‘To 
coin money, regulate the value thereof, and of foreign coin.’’ In limiting the 
powers of the states they provided that: ‘‘No state shall * * * goin 
money, emit bills of credit, (or) make anything but * * * coin a legal 
tender in the payment of debts.”’ 


Could language be plainer? No, yet there was nothing new in what they 
did. The British government had never printed a piece of paper and called 
it money. Parliament had limited the authority of the government to coin 
money, and that coin was the real measure of their value. But as the people 
of rural communities were unaccustomed to the use of banks, and during the 
erop-marketing season hoarded their money for a few months, just as is the 
case in every rural community during such season, it became necessary to 
have ‘‘current credits,’’ payable in coin so as to maintain the stability and 
prevent the fluctuation of the value of real money. Those ‘‘current credits,’ 
or bank notes, were issued by great banks chartered for the several districts. 
Scotland constituted a separate district, which was independent of that of 
England. The territory within sixty-five miles of London was another dis- 
trict in which the Bank of England enjoyed a monopoly. 


How One-Man Control is Avoided 


The British had been cursed with ‘‘trusts’’ long before we gained our in- 
dependence. Therefore, in drafting the charter of their great ‘‘current 
eredit’’ manufacturing association they profited by the experiences they had 
with the East India ‘‘trust,’’ which had so corrupted their official life’ as to 
make the throne itself totter at one time. That brings us to the question: 
What is a trust? Recent American law writers claim the word derived its 
present meaning from the practice of Mr. Rockefeller in procuring ‘‘trust 
certificates’’ from the owners of stock of corporations absorbed by the Stand- 
ard Oil Company, thus enabling them to dominate its control. Therefore we 
define ‘‘trust’’ to be: 

‘‘A great mass of corporate wealth controlled by one man, or a very few 
men, whose interests are opposed to those furnishing it patronage.”’ 

Fifteen men own 90 per cent of the Standard Oil stock, on which they 
receive $45,000,000 annually in dividends. Those fifteen men, not being 
consumers of refined oil, are interested solely in the high price of that 
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product, whereas their customers are interested solely in its low price. With 
such conflicting interests among the few on one hand and the many on the 
other the result is chaos, and in time ruin will overtake that great corporation. 

Let us contrast the control of the Standard Oil Company with that of the 
Bank of England, the financial balance wheel of the world. Its government 
(president) and directors are elected by its electors. The charter defines 
an elector to be a resident citizen owning $2,500 of its stock. Each elector 
is entitled to one vote whether he owns $2,500 or $25,000,000 of the stock. 
Foreigners and corporations may own and draw dividends on that stock, but 
they can’t vote it. It will be observed that those electors are qualified in 
two ways: 

(1) By financial interest, to make them sustain a financial loss in the 
event of bad management. 

(2) By citizenship, so as to make them interested in the service rendered. 


Citizenship Outweighs Financial Interest 


But of the two, their citizenship outweighs their financial interest. The 
bank can’t oppress, for the power of its control lies in the hands of those 
it serves. A director is a business politician and may be relied on to execute 
the will of those electing him to office. If the voting units be actuated by 
greed for dividends, you may rely on the management straining every effort 
to make dividends. A 2 per cent dividend on the bank’s stock would mean 
a profit of only $50 to the average elector, or voting unit; but if the average 
voting unit owned $25,000,000, then a 2 per cent dividend would mean a 
profit of $500,000, which vast amount would cause one to lose sight of the 
citizenship interest, as is the case with the Standard Oil Company. 

A ‘‘trust’’ may be just as effectual by making the voting units in- 
finitesimally small as abnormally large. For instance the New York Life 
Insurance Company has 1,000,000 policy holders, scattered all over the world, 
each entitled to one vote for the directorate. So the value of each voting 
unit is one-millionth of one. Individually it is a waste of postage to record 
those votes, but where the ‘‘ins’’ have a highly paid and well-organized 
agency force collecting those units by the thousands the ‘‘ins’’ are retained in 
control. To further carry out the ‘‘trust,’’ or one-man control, idea, the 
amended charter of that company requires a majority of its directors to 
reside in New York, thus forcing a vast majority of those units to vote for 
those they do not know, never heard about and possess no means, even if they 
had the interest, to learn anything about. 


Value of a Divided Control 


With two by-laws lodging the control in two committees, the executive 
and finance, composed of seven directors each, the same persons being on 
each committee, we have the ‘‘trust’’ idea well-nigh perfected. To keep 
the Chicago and other ‘‘provincial’’ directors from busying themselves with 
the management another by-law is enacted empowering the finance com- 
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mittee to fix the compensation for the directors, their creators. If the finance 
committee should fully recompense the directors, as such, the ‘‘provincials”’ 
might drop into town occasionally and inquire what ‘‘is going on;’’ so they 
are compensated in two ways: Those favored ones at the home office have 
what they want and the ‘‘provincials’’ are given a measly deposit for the 
banks they control in consideration for the confidence their names inspire 
which will enable that great socialistic trust to get ‘‘new business.”’ 
Within the short space of thirteen years that company had two scandals 
which shocked the business world, during which time it was supposed to be 
inspected by eighty-six governments, yet those exposures were made by those 
on the ‘‘inside,’’ caused by a fight over a division of the spoils. Cashier 
Banta and President Beers of the New York Life had the first fight and 
President Alexander and Vice President Hyde had the other which put the 
government officials to work. After each exposure we find the directors of 
the New York Life, who were responsible for that management, re-electing 
themselves to office, sacrificing the dummy heads who were in the lime light. 


The Bank of France Plan 


The wise statesmanship and sound business judgment of Napoleon is 
reflected in that great corporate document, the charter of the Bank of 
France. He copied largely from the charters and practices of the English 
and Scotch banks; but the marvelous arrangement of those three separate 
and distinct powers vested by that charter is due to his foresight. These 
powers are: 

1. The veto vested in the head or governor. 

2. The initiative vested in the directors. 

3. The inspection vested in three censors. 

The governor is selected by the government, not so much because of a 
distrust in the capitalists, but rather as a matter of right to the bank’s largest 
depositor. But to prevent dummyism and incapacity the government’s 
selection is limited to a resident citizen owning $20,000 of the bank’s stock. 

As the capital is back of the bank’s credit the governor is limited in 
authority to a veto power, the power to incur a debt or obligation being 
vested in the directorate. The censors are public expert accountants selected 
by the same authority electing the directors. Holding their offices independ- 
ent of the other two powers who are responsible for the control, the censors 
are free to criticise their acts, which would not be the case did they owe their 
positions supplying them with meat and bread to the powers in control. 

It will be seen that there is not a jot of socialism or paternalism in the 
control of either of those great banks of issue, for each party or power in 
control is an interested one, and any corporate management which ignores 
interest, self-interest, yea, selfishness, is altruistic, and he who relies solely on 
that will awake to find dummyism and incapacity in control. The inspection 
provided by the Scotch banks has rendered obsolete that inspection provided 
by an act of parliament. 
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SEEKING THE REAL CAUSES OF PANIC 


Credit Breakdown, the Natural Result of a Period of Extraordinary Industrial Expansion 
and Inflation of Profits 


One of the most hopeful signs of the times lies in the cessation of those who 
have not been in harmony with the administration policy at Washington to at- 
tempt to lay the responsibility at the door of the White House and the in- 
ereased tendency to regard the present crisis as simply the inevitable result 
of a period of extraordinary industrial growth, inflation and overexpansion. 

To what extent these developments had gone and consequently bear upon 
the present situation is clearly depicted by A. Piatt Andrew of Harvard Uni- 
versity in an article published in the New York Journal of Commerce. After 
tracing the four great swings in the country’s trade since the close of the civil 
war the writer directs his attention to the developments since 1896 when the 
last upward turn in the commercial world began and continued for ten years 
uninterrupted except for the recession of 1903-4, which was largely confined 
to the security market. 


‘Since the Civil War the business of the United States has passed through 
four well defined undulations,’’ says Mr. Andrew. ‘‘Four times the country’s 
trade has swollen and declined, although the several waves have been of vary- 
ing duration and size. The first great upward swing began soon after the 
close of the war and culminated in 1872. It collapsed with a crash in 1873, 
and was followed by six years of abject depression. In 1879 the second wave 
began to form. It accimulated prodigious proportions during the next two 
years, then hovered haltingly from 1881 to 1883, only to break again in 1884, 
in a panic mostly limited to New York City. Business then dropped to a 
stagnant level which lasted a little more than a year. The next wave was 
under way by 1887, but gathered volume slowly and irregularly and with sev- 
eral temporary recessions. Without at any time mounting swiftly or to great 
heights, it reached its culmination in 1892 and broke with an explosion in 1893. 
Then again ensued a period of profound collapse, which lasted about four 
years. 












































How Our Bank Clearings Expanded 


“Ten years ago, in 1897, the business of the United States entered upon 
the fourth upward movement, which was destined to last much longer and 
to achieve greater dimensions.than any that had gone before. Although Eng- 
lish trade suffered a considerable recession during the Boer War, and Ger- 
many experienced a full fledged crisis in 1900 and 1901, American business 
forged ahead year after year for a whole decade folowing 1897 with only a 
single halt, and that confined principally to the stock market in 1903 and 
1904. 


‘‘ Although the population of the country had only increased by about 26 
per cent, bank clearings in New York City revealed an increase in 1906 of 
fully 262 per cent, clearings in other cities of 150 per cent, the foreign trade 
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of 78 per cent, railway traffic of 131 per cent, production of iron 194 per cent 
and the production of copper of 105 per cent. Other figures could be given 
for other occupations, showing that the output and activity had also more than 
doubled or even trebled during the decade. 


1896 1906 Ine. pet. 
N. Y. bank clearings. . . .$29,000,000,000 $104,000,000,000 262 
Other cities’ bank clear.. 22,000,000,000 55,000,000,000 
Total foreign trade..... 1,162,000,000 2,966,000,000 
Product of pig iron (tons) 8,000,000 25,000,000 
Product of copper (tons) 205,000 420,000 
Ton miles carried on rail 93,000,000,000 215,000,000,000 
Population of U.S 70,000,000 84,000,000 
‘*Meanwhile despite the enlargement of business and the multiplication of 
output the prices of commodities each year touched higher and higher levels. 
The index numbers constructed by the bureau of labor registered a rise in the 
prices of raw commodities of 49 per cent, in the prices of manufactured com- 


modities of 32 per cent and an average increase among all commodities of 33 
per cent. 


1896 1906 Ine. 
Raw commodities 84.0 125.9 
Manufactured commodities ................. 91.9 121.6 
All commodities 90.4 122.4 
Weekly wages | 99.5 118.5 
TF Wemky TRUONG GROGED. .....w . os oi ec ecee neces 42.0 138.0 
Twelve industrial stocks ....... 0. ccccc cece: 28.0 103.0 


All Percentage Increases Large 


‘The average weekly wages of workingmen, as collected by the same bu- 
reau, marked an increase also of 18 per cent during the same time. If, how- 
ever, we turn to the prices of securities as collected by the Wall Street Jour- 
nal, we find an increase in the average prices of railroad stocks amounting to 
228 per cent and in the prices of industrial stocks reaching as high as 268 per 
cent. 


‘‘This startling rise in prices in the face of rapidly expanding business 
was rendered possible in part by the vast additions being made to our money 
supply in the way of gold and bank notes. We added nearly $1,000,000,000 
to our stock of gold during the decade and about $300,000,000 to our bank 
notes. Still more, however, was it attributable to the extension of purchas- 
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ing power in the form of bank deposits. The money*supply of the country 
increased during the decade at the rate of about $130,000,000 a year, or about 
75 per cent for the decade. The deposits of the banks increased at the rate 
of about $590,000,000 a year, or nearly 200 per cent for the decade. 


1896 1906 Pet. 
Money cireu. in U.S. ......$1,646,000,000 $2,869,000,000 .... 
Individual deposits : 
National banks... .......4.. 1,668,000,000 *4,055,000,000 .... 
CTT are 695,000,000 2,741,000,000 .... 
Private banks ............. 59,000,000 109,000,000 .... 
Trust companies ........... 586,000,000 2,008,000,000 .... 






UM hil ected acca $3,008,000,000 $8,913,000,000 196 


‘Not only had the currency increased at the quite unprecedented rate of 
more than 7 per cent per year, but the proportion of credit to currency 
throughout the country had increased at an even greater rate. The average 
credit increase per year had fallen only a little Short of 2 per cent, and, while 
the proportion of money to deposits in 1896 had been as 1 to 1.82, in 1906 it 
stood as high as 1 to 3.10. 


“This vast and prolonged expansion of credit doubtless received its pri- 
mary impulse from the new gold supply, but it was continually fostered and 
helped along by the action of the federal treasury. Never before the last de- 
cade had the Treasury Department assumed as one of its functions the mainte- 
nance of low-money rates in Wall street. Occasionally, as during the panie 
of 1873, the Secretary of the Treasury had helped to restore confidence ia 
moments of great distress due to unreasoning panic. Secretary Gage, how- 
ever, initiated the policy of checking any and every incipient money strin- 
gency and preventing any contraction of credit, no matter what might have 
been its cause. 

‘Secretary Shaw proceeded still further in the same direction, twisting 
and violating the law, now this way and now that, whenever he saw an op- 
portunity to forestall an imminent contraction of credit. In consequence of 
such action the natural tendency of interest rates to follow the rising level 
of prices was artificially counteracted, and the demand for credit continually 
remained excessive, because credit could usually be had at less than what 
might be called the ‘‘natural”’ rate. 


Inflation of Security Values 


‘The inordinate rise in the price of securities (amounting in the case of 
railroad stocks to 228 per cent, in the case of industrial to 268 per cent) is 
doubtless to be accounted for primarily by the overexpansion of credit in our 
financial centers, which was stimulated and encouraged by the policy of the 
Vo. XXXVI—No. 5-3 
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federal treasury. By examining the loans of the national banks in New York 
City one can see how disproportionate and enormous has been the growth 
of loans upon securities. Between September, 1896, and September, 1906, 
loans on time against commercial paper had increased about 73 per cent, while 
loans on time secured by collateral had increased 117 per cent and loans upon 
call had increased 175 per cent. 
Sept., Sept., Pet. 
Loans— 1896 1906 Increase. 
On demand $110,000,000 $303,000,000 175 
On time secured by collateral ... 69,000,000 150,000,000 117 
On time against commercial paper 144,000,000 249,000,000 77 

‘‘The figures for the trust companies would doubtless show a much greater 
expansion of loans upon securities. 

‘*Moreover, the very process by which the new gold has been introduced 
into the market in recent years has exaggerated the tendency toward the ex- 
pansion of credit in speculative lines. After the gold discoveries of half a 
century ago, a large part of the new gold made its way at once into the cirenu- 
lation directly in payment for labor and commodities. When mining was 
earried on by thousands of individuals in California and Australia, who were 
working without elaborate machinery and on their own account, the new gold 
diffused itself to a considerable extent by the processes of purchase and sale, 
as described by Cairnes in his ‘Essays,’ published in the early ’60s. Today, 
however, with mining conducted by large corporations, working with costly 
plants, and in some cases, as in South Africa, with cheap labor, the new gold 
does not first enter the circulation of the regions adjacent to its production, 
and then gradually percolate to more and more distant countries. It passes 
at once in vast shipments to the world’s great financial centers, is lodged im- 
mediately in their banks and becomes the basis of loans, not unnaturally in 
the first instance in large part to the stock market. 

‘“With all of these forces operating in the same direction, with the increas- 
ing gold supply and the federal treasury both contributing toward the ex- 
tension of credit for speculation in stocks, it is not surprising that the move- 
ment was carried far beyond the bounds of reason and that security prices 
rose out of all relation with earning capacity. Figures recently published 
indicate that the dividends of twenty leading railroads at the prices at which 
they were selling in the autumn of 1906 scarcely averaged a yield of more than 
3 per cent. This tends to confirm the assertion that money rates of interest 
had fallen short of the rate which would have been ‘natural’ in a period of 
depreciating money.’’ 


What Is to be Said of the Future? 


So much by way of diagnosis of the main and fundamental causes of pres- 
ent difficulties. Of greater interest and of greater uncertainty is the answer 
to the question, What is to be expected for the future? Will the panic of 
1907 be- followed as were those of 1873 and 1893 by a series of years of de 
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clining business and general liquidation? Or shall we experience only per- 
haps a twelve-month recession in trade, as after the far less significant panic 
of 1884? Or-are the conditions today so peculiar that none of these prece- 
dents will be repeated? 

Every great financial panic through which the country has passed has been 
followed by considerable liquidation in industry and trade. Crises usually 
begin with the collapse of banks, because the obligations of these insti- 
tutions are payable upon demand, and they are likely to be drawn upon 
with the slightest breath of suspicion. In other lines of business obliga- 
tions only mature after the lapse of a certain period, which may be one 
or three or six months or even longer, and it is when these obligations 
begin to come due in the face of declining prices and dwindling sales 
that the industrial crisis appears in full action. He would be sanguine, in- 
deed, who dared to hope that the usual aftermath of financial panics might in 
this case be fully avoided. Evidence is abundant that much liquidation is 
going on, that firms of every sort are diminishing their output and their pur- 
chases of new materials; yet up to this time the increase in business failures 
has been surprisingly small. There are several circumstances, more or less 
peculiar to the present situation, which perhaps enable one to hope that the 
liquidation in general business may not occur upon any such scale as the di- 
mensions of the financial panics in October and November seemed to portend. 


Mitigating Circumstances 


(1) Very few probably anticipate any repetition of the prolonged distress 
that characterized the seventies and the nineties, because that was largely 
accentuated in both cases by currency disorders and continued agitation with 
regard to changes in the currency standard. Our currency conditions to- 
day are peculiarly favorable to business recovery. Not only is the country 
exempt from the threat of drastic financial legislation, but the rapidly inereas- 
ing gold supply will doubtless help in the long run to reanimate prices as they 
tend to sag, to build a new basis for exhausted credit and to give eventually a 
new impetus to relaxing trade. 


(2) The diagnosis of conditions preceding the crisis implied that the ex- 
tension of credit during the last decade had been disproportionately large in 
the region of the stock market. In so far as this is true we should expect the 
liquidation to be greater among financial institutions than elsewhere, and we 
should not look for a collapse of general business as complete as that of the 
banks has been. Nor, for the same reason, should we look for a recession in 
general prices and wages of dimensions at all corresponding to the decline in 
the prices of stocks and bonds. 

(3) Never before has relief for collapsing confidence been afforded upon 
80 vast a scale. Never before has the country been able to draw so freely 
upon European gold. Never before has the Government Treasury resorted 
to such heroic measures of assistance. The increase in the country’s money 
supply during October and November by more than two hundred million of 
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dollars meant an expansion of the currency within two months, if the Treas- 
ury’s figures are to be relied upon, of more than 7 per cent. This might have 
furnished a basis for additional loan extension, at the average ratio of reserve 
to deposits in the national banks, of more than $1,500,000,000. With the ad- 
ditional increases in the currency made in December, and especially with 
hoarded currency returning to the market, one may not unreasonably antie- 
ipate that the country will be able to tide over some of the liquidation, which 
after previous panics was inevitable. 





Underlying Strength of the West 


(4) Above all the country has never before faced an industrial depres- 
sion with such unmistakable evidences of fundamental prosperity in the West 
and South. With the prices of agricultural products as high as they are to- 
day, with the agricultural and mining regions richer and freer from discon- 
tent than ever before, conditions in the West and South now constitute for the 
first time in our history a basis upon which our business can rebuild itself, 
rather than a quagmire from which it can only be extricated by long and pain- 
ful efforts, as has been more or less the ease after every other panic that the 
country has experienced. 


In his concluding paragraph the writer delves into the future. 


‘*It is likely,’’ he says, ‘‘that the usual and expected industrial crisis will 
be partially mitigated, because of the absence of disturbing factors in polities, 
because of the increasing gold supply, because of the heroic gold imports, the 
government deposits with the banks, and the new rate issues, and above all, 
because of the general growth and apparent soundness of business throughout 
the West and South. 

‘*Industrial liquidation will doubtless go on during the present year, but 
it probably will not assume the tremendous dimensions of which many had 
a presentiment during the October and November panic. It seems altogether 
unlikely that it will duplicate in severity or duration the reaction that fol- 
lowed the panic of 1873 or 1893. On the other hand, now that we have 
reached this point in the trade cycle, a considerable measure of liquidation 
is not to be deplored. It will be necessary to clear the way for a really sound 
and enduring recovery. If it should not come now, it would certainly have 
to come later.’’ 













Prices of Commodities 


The London Statist contains an elaborate article illustrated by a chart to 
show the relationship between commodity prices and stock prices. It sums up 
its conclusions as follows: 

‘*When commodities advance, prices of stock exchange securities recede; 
when commodities recede, stock exchange securities advance. This is a general 
law that is impressed by a contrast of the movement of consols and of index 
prices for over sixty-nine years.’’ 
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INTER-RELATIONS OF BANKING AND BUSINESS 


By CHARLES W. STEVENSON 


We are learning many interesting lessons during the days which follow the 
recent financial distrust and panic. One of them is that the banks’ deposits 
are an indicator of the condition of the business world. 

We have been in the habit of looking to the clearing house reports for the 
volume of business. And the index is a good one. But we find now that with 
the increased use of checks a slightly different phase is put upon clearings. 
They denote now not alone the ordinary procedure of business but the read- 
justment that is going on. While the panic was on, the clearings were witness 
to the use of checks and clearing house certificates. Credit was made into credit. 

One thing we note in the present readjustment of our financial affairs. 
It is that the deposits keep pace with the volume of business. In other words 
the deposits being made up largely of credits must diminish when business 
becomes slack. Not only are they made up of credit which is redeposited in 
the bank as a loan, but by book eredits accumulated by depositing the checks 
of others. 


Bank Essential to Business 


In the first place, checks which are given’by the individual in payment of 
his home purchases do not get into the bank on the same day. Again, when 
collections are made, and checks pass from one buyer to another freely, the 
check writer draws his individual check on the credit he will obtain for himself 
on that very day by the checks which he will deposit on that day. A check 


may go from one to another and be out several days before it is paid. A check 
or draft may not reach its destination for days after it is written. All this 
swells deposits. If A pays B ten dollars and the check is held there is no credit 
to B. But the latter may write a check for ten dollars payable to C who may 
deposit on a later day. While in reality it is written on B’s credit balance this 
has just been on this day replenished by the transfer of the book credit from 
Ato B. A large amount of business is shown by the cancellation of book 
eredits as the checks meet and neutralize each other in the bank. If A pays 
B and B pays A the ten dollars by means of an interchange of checks, the de- 
posits of the bank as a whole are not increased. There has been a transfer of 
book credits alone. 

It is this cancellation of indebtedness that is one of the most important 
features of banking to the community. The extent to which it measures up 
may be conceived in a country town with two banks wherein on the first day 
of every month all indebtedness is paid by check. How much changes hands, 
how much the business of the community is facilitated, by the operation of 
this check system, is apparent, since it renders to each his due for the previous 
month’s business. At the same time when these checks are all deposited on the 
morrow there is no change in the general condition of the bank’s deposits. But 
when a part of them are deposited it will readily be seen they swell one bank’s 
deposits until the neutralizing check is written and deposited in the other bank. 


How Business Reaction Affects Deposits 


Now we can understand that here is where the deposits begin to dwindle 
when ‘‘hard times come a knockin’ at the door.’’ There are fewer checks written 
on a small business than on a large. This amounts to no inconsiderable item 
of the volume of bank deposits when after two or three years of depression the 
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balances between dealers paid in checks are down to the lowest ebb and when 
the prices are correspondingly reduced for which the checks stand. 

And again we note that the bank deposits are an index to the volume of 
business throughout the country. 

It is well understood that the loan becomes a deposit in the bank, and that 
the draft is a deposit of the credit of one bank and does not really reduce the 
deposits of the other bank until it reaches its destination, in the meantime 
swelling the deposit of half a dozen. But it is not so well understood that there 
is a relation between the reserve and the deposits and loans that when a period 
of contraction comes makes the banker hedge although he has a vault full of 
money. Let the reserve be ever so abundant, if there are to be loans made they 
will soon swell the deposits without bringing in any actual cash. This is not 
a matter of danger when conditions are normal, but when they become strained 
then it is the part of wisdom to keep the loans and deposits at a safe ratio 
for the reason that the money will not respond to the volume of either since 
it is not in circulation and is being continually hoarded. Hence the banker 
when the first hint of panic comes stops loaning. He must, for the safety of 
business, carry the loans he has. But he must get ready for a slump in depos- 
its which will inevitably come with a depression in prices, a curtailment of 
business enterprise, to say nothing of the hoarding of money. So that his posi- 
tion is one of extreme sensitiveness to all the changes of the business world. 


Inflation of Loaning Power Dangerous 


It is seen at once that the great volume of deposits in the banks at the pres- 
ent time cannot continue, arid therefore the loans cannot continue. The recip- 
rocal relation between loans and deposits being such that each fosters the other. 
Just the item of lower prices must lessen deposits though crops be full. 

Therefore, it cannot be a question of money volume, for that will come from 
its hiding after the scare is completely over and resume its normal use. What 
is to be avoided is a law that will so inflate the loaning power of the bank that 
the proper relation between the deposits and the money volume will not obtain. 
This is one of the faults of the present time. And when the.vast volume of 
credit which is built upon continued business success is considered there is seen 
to be the element of instability that has come to pass recently. Men come to 
believe that the one will not bear up the other and that collapse will inevitably 
soecur. When this condition arrives, such a scare ensues that the banks must 
protect themselves and do as they have done, limit the cash payments of the 
business world. 

Credits, the Life of Trade 


If now we turn to the other side of this equation we will find that business 
must feel the effects of the conditions it has brought about. Credit makes the 
wheels turn. It is the life of commerce, the power of the machine. When it is 
curtailed, as the bank must curtail it, there is a lessening volume of business. 
And when this credit is drawn down, not to a money basis, be it remembered, 
but to a rational and economic credit basis, there will be a diminution of busi- 
ness. This would be true even if men bought the same quantity of goods they 
did under the inflation of overprosperity. With the dwindling of deposits 
and loans there is a corresponding dwindling of the volume of business and of 
prices which are part thereof. Men cannot pay when they cannot get the 
money. Neither can they purchase at so high a price when they cannot get the 
money. And by money here, of course, credit money is meant since really 
there is a plethora of money in hard times compared to flush times. But credit 
makes the price high or low as well as the supply and demand of the article. 
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It is hand and glove and glove and hand between the banks and the business 
world. And one of the great lessons of the present time is that in spite of all 


that may be done with the monetary system or the banking system the relation 
cannot be materially changed. 


It is here that the danger comes in passing such laws as a guarantee deposit 
law. Such a thing cannot adjust itself automatically to business conditions. 
The fund of today based on the average of the year’s deposits will be larger 
than is needed two years from now if, as we have a right to believe, there must 
come a reaction against the high prices and high speed of the business world. 
That a lower ‘level is better for all concerned is almost certain. For stability 
is worth everything else in business. It is true that a wage earner under a 
high wage can save more, if he will, that is has a chance to save more, than 
under a low. And taking the ups and downs together he will be benefited 
thereby over the cheaper consumption at the lower level. But he will not have 
the constant wage that he will have under a free business at a normal wage. 
This is the condition to be desired. It is the law of trade that it must ensue. 
And nothing can stop the readjustment. 


Bank and Business Closely Linked 


So closely interwoven are the banks and business that they together will 
have to come to another plane in the next two years. It is written in the na- 
ture of things. Prices cannot go on increasing forever. They get out of pro 
portion to their earning rate and their intrinsie value. They must come down. 
And the righting of a condition like the present is as fixed a law as any that 
prevails in the world of business. Prices will come down, deposits will dimin- 
ish, loans will be less free, and business will not have the momentum it has of 
late enjoyed. Once the house of credit begins to tumble it carries down the 
row of houses in which it stands. 

But if business responds to the necessary contraction started by a panic and 
a run, it also affects the power of the banks of the country to make the busi- 
ness what it was. They may wish to do so, but they cannot. Take the familiar 
illustration of the check writing power of a community under good and bad 
times and the bank is powerless to change the condition within itself, once the 
condition is assumed. And so it is that the people make and unmake the banks 
of the country. 

But how much benefit the bank is to the community, when one considers 
the relation between business and bank as we have been doing! This credit 
and checking system, what a vast benefit it is to the merchant and farmer! Is 
it the safe keeping of money alone, or a fountain of credit in loans? Not by 
any means. It is a system for the passing of indebtedness from one to another, 
and check money is the money of the country after all. Does a man write 
checks alone on his money, placed in the bank, or on that which he has but just 
borrowed from the bank? By no means. He writes checks on the book credits 
which are made up of the ability men have to pay each other because they have 
furnished goods or labor to one another. It is this which is the power that turns 
the wheels of trade. And for this the bank, save for the additional credit 
power granted it through increased deposits, gets absolutely nothing. 


Therefore, when we consider the interrelation of banking and business we 
must come to the conclusion that it is the duty of the business man to sustain 
the bank in its present integrity and not hamper its operation by the passage 
of onerous laws which will hinder rather than help its automatic and helpful 


action. And be it said the business man is the first to see this and to act upon 
it! . 
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CURRENCY REFORM IN CONGRESS 


BY WILLIAM PATRICK 
(Director and Former President, Augusta National Bank, Staunton, Va. 


I have not seen a full report of Senator Bailey’s speech on the currency, 
but the resume I have seen makes me marvel that a man of his ability should 
talk as he does on the subject. He is quoted as saying: 


‘*The national banks are seeking to establish a system of asset currency and 
they will strive to defeat any measure which compels them to secure their cir- 
culation. They want the privilege of issuing their notes without interest and 
without security and lending them to the people for interest and upon security, 
For my part I will never support a bill which legalizes such an arrangement, 
and I shall always insist that the safety of our currency is of infinitely more 
importance to the country than the size of bank dividends.”’ 


Neither his facts nor his conclusions are correct and the plausible sounding 
wind up is clap clap pure and simple. In the first place he is in error in saying 
that the national banks are seeking this asset currency bill. I hope it is true 
that a large number of them are doing so now. The object lesson they had last 
fall ought to make them do so. If the bankers had wanted this law the matter 
would have been brought forcibly to the attention of the people years ago, and 
we might not now be carrying a war burden forty years after the war is over. 
The bankers are not now by any means unanimous. The March number of the 
Bankers Monthly contains an article from a bank president advocating the 
Aldrich bill. I have little doubt Mr. Fowler, who has so long and ably advo- 
cated an asset currency would say that he has received very little aid and com- 
fort from bankers. I know for myself that without an exception I have never 
met a bnk man who understood or was in favor of a change until very recently, 
and they are by no means united or enthusiastic about it now. 


Commercial World Is Benefited 


In the next place these notes would not be issued without security, for, as 
Mr. Bailey says, they would be loaned ‘‘for security.’’ At that moment you 
would have security for the note as all the bank assets would be bound and 
the ‘‘security’’ taken would be part of the assets of the bank. No one who 
understands this matter considers it for an instant from the standpoint of 
bank dividends, but from the needs of business and the use the people have 
for such a currency. I have not the slightest idea that Mr. Fowler has spent 
ten years of his life in an effort to increase bank dividends. I doubt if it will 
appreciably increase dividends. It will enable banks to transact business for 
the people without the expense, danger and inconvenience they are subject 
to now, and will give the people an inexpensive currency adapted to the needs 
of business by which they will profit as much or more than the banks. 

Mr. Bailey seems to want to compel banks to invest in state, county, district 
and municipal bonds. What is this for? The raison d’etre of a bank is to 
serve the community in which it is located. There may be times when that 
community does not need all the resources of the bank, and there are times 
when it needs more. For this reason good banking requires that these resources 
should be kept in as available a condition as possible, and to tie them up m 
securities that have no market and are liable to contingencies would be ruin- 
ous. He seems to have spent some time and learning in proving that our gov- 
ernment has the right to issue currency and make it legal tender. I cannot 
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imagine what was the object of this. Nobody questions it, as our greenbacks 
are and have been, for a long time, ‘‘legal tender.’’ It.is hardly to be supposa- 
ble that any intelligent man in the twentieth century would advocate a govern- 


ment currency. Ours was a war measure and ought to have been retired years 
ago. 


Only a Few Governments Issue Notes 


Our government and the South American republics are the only govern- 
ments that do such a foolish thing as to issue notes. Theirs is irredeemable and 
is at a frightful discount. Ours is redeemable, and, therefore, at par, but to 
keep it so requires us to keep idle $100,000,000 reserve and to keep this up we 
have several times had to issue bonds which we still owe as well as the notes. 
The speaker then goes on— 

**‘T cannot account for the general but unfounded notion that the issue of 
currency is the function of a bank. Except upon the theory that so many gov- 
ernments have abdicated that sovereign power and have permitted banks to 
exercise it so long that men have come to believe that it is, and has always been 
a banking privilege. Nothing could be further from the truth than this.’’ 

This shows a wonderful lack of knowledge of the subject, for I cannot be 
lieve Mr. Bailey would distort facts to gain a partisan advantage if he were so 
unwise as to think that course would gain such an advantage. 

The notion that the issue of notes is a function of a bank is accounted for 
because it is a function of a bank in the same way that bearing apples is the 
function of an apple tree. I know of no way to account for this being a fune- 
tion of the tree except that it is its function. It was created for that purpose. 
So it being found necessary and desirable in the transaction of business to use 
eredit banks were devised for that purpose and the best way to use credit was 
found to be by issuing notes. It is not a privilege but a function. In their 
origin, and for some centuries after, banks had no other function. A bank is 
the only agency that has been tried that can perform this function, and this 
accounts for the notion that prevails. Every nation of any standing except 
ourselves has adopted this method of using credit as a currency. There are few 
things that are more dependent on the people and more absolutely their serv- 
ants than the banks. If they cannot render a service by the issue of notes, they 
ought not to be allowed to do so. If they can, of course, they ought to do so. 
The inference to be drawn from the fact that so many governments thus use 


them is that the banks are of service in that direction, and, therefore, they have 
been used to issue notes. 


Functions of a Bank 


Only a slight knowledge of the subject is needed to show that issuing notes 
is a function of a bark. <A bank in its last analysis is nothing but a medium 
for the exchange of property. We think that our farm is exchanged by the 
deed and the transfer in the clerk’s office. This and delivery of possession are 
necessary and evidence ownership, but the substantial part of the transfer is 
effected when we cash or deposit the check at the bank. Banks were of two 
kinds,—banks of circulation and banks of deposit. Modern practice has com- 
bined the two in one. Banks originated in the persecution of the Jews during 
the middle ages. They devised bills of exchange to transfer their wealth from 
one place to another. The bench (banco) which they used gives the name, and 
to the fact that insolvency was followed by: breaking up the bench we are in- 
debted for the word bankrupt,—broken bench. From this was gradually 
evolved banking. At that time there was little wealth, no means of transport, 
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little or no trading, and, therefore, nothing to deposit, and there were no banks 
of deposit. The principal wealth, outside of land, was that engaged in com- 
merce. The persons engaged in that needed bills and notes to facilitate their 
exchanges, and banks of issue grew up such as the Bank of Amsterdam, which 
was solely a bank of issue. 


Opposes Government Issue of Notes 


This was centuries before governments thought of exercising what Mr. 
Bailey calls their sovereign power, which he says they have abdicated. What 
nonsense it is to talk of the sovereign power of government. That power re 
sides in the people. The English, from whom we inherited, fought for several 
hundred years to establish this, and the English government did not thor- 
oughly and finally learn it until the lessons we gave them. L’etat c’est moi 
caused the French revolution, and Russia is now going through a revolution to 
make the government what it ought to be,—the servant, not the master of the 
people. The last thing a government ought to do is to use its delegated, not 
sovereign power, to issue promises to pay under the guise of currency which 
the people have to redeem by paying taxes. The account I have of the speech 
says that the speaker reviewed at great length the circumstances under which 
national bank circulation has been issued. What he said or with what object 
I do not know. I do not suppose there is any question that this circulation was 
devised and the state bank circulation taxed out of existence for the sole pur- 
pose of selling bonds and thus bolstering up the credit of the government in 
time of war. 

This time has long since passed, and what ought to be an efficient servant 
of the people in their business—a good banking system—should not be longer 
handicapped with this burden of supporting government credit. Mr. Bailey 
goes on to say: 

“‘If any evidence were needed to show us the danger of committing control 
of our volume of currency to banks, recent events will furnish it. Last autumn 
when the country was in the very throes of a money famine, the national banks 
did not come to the rescue with cheerful and patriotic alacrity, but on the con- 
trary, sir, the Secretary of the Treasury was compelled to beg them almost on 
bended knees, to take out additional notes. They preferred the clearing house 
certificates, because it was easier to retire them and less expensive to obtain 
them.’’ 


How the Banks Met the Crisis 


This is very unfair. It is claimed, and I think conceded by those who know 
and wish to be fair, that the banks and bankers by using their means and risk- 
ing their credit almost to the danger point saved the day and averted a very 
serious panic. However that may be, how were the banks to take out additional 
currency? They could only do it by buying bonds probably at a premium, 
and getting currency for the face. If they had the money where was the need 
to buy the bonds? They certainly preferred the clearing house certificates, and 
any sane man would have done so. That was additional money because assets 
which they had could be used to get it, whereas the bank currency required 
money to get it and money was exactly what was wanted and what they did not 
have. 

It is true that taking out bank circulation increases the aggregate currency, 
but it does not increase money of the bank taking it out. If I buy $50,000 of 
bonds from John Smith and get from the government $50,000 of notes, the 
aggregate currency is greater, but it does not help me the least bit, and if I 
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need $50,000 more money than I have got, I must use my assets some way to 
get it. This is exactly what the banks in the clearing house did. They used 
their assets and averted the panic. That it was easy to retire is a strong point 
in its favor. It is what ought to be done with a currency when it is not needed, 
otherwise it congests at the money centres and is a temptation to reckless spec- 
ulation. That it was inexpensive to obtain is another strong point in its favor. 


The people who use the currency, not the banks, pay this expense. They why 
make is expensive for them ? 


Circulation and the Bank 


To give an illustration of how a community loses by a bank circulation: 
When the bank with which I am connected commenced business in 1875, it paid 
for its bonds $120,000 and got from the government $90,000, or $30,000 less 
than was always in the community. If the bank was able to keep all of the $90,- 
000 lent out, it made a little, but only a little, by the transaction, but the commu- 
nity lost the use of $30,000 of banking capital. Much of the $20,000 premium 
was eventually lost as the bonds neared maturity so that the transaction proved 
to be not only an indirect loss to the community but a direct loss to the bank. 
This is not at all an isolated case. Why on earth we should cling to this eum- 
brous, expensive method of doing business is something I cannot comprehend. 
In any other matter we observe the methods’ and profit by the experience of 
our neighbors, and also by the records of those who have preceded us in our 
own country but do not seem to be willing to do either in the case of the cur- 
rency. 

All other nations of any standing have a bank of issue. Our own history 
shows that this currency has been used in this country with great satisfaction 
and success, yet we cling to our war measure forty years after the war is over, 
on some idea, as suggested by Mr. Bailey, that it is ‘‘committing the control 
of the volume of the currency to the banks.’’ Nothing is more fallacious. A 
bank issue, based on the assets of the bank, is governed entirely by the needs 
of business. If it is not needed, the bank cannot put it out, and if needed hope 
of gain will always bring it out. In New England in 1850 the bank issue was 
only four per cent. of the authorized issue, while a year or so later it was 36 per 
eent., thus showing that it responded to the needs of business. On the other 
hand, by Mr. Bailey’s own showing, the banks by refusing to take it out do 
control the volume of our present currency. 


Need of a Bank of Issue 


Great harm has been done by, and much misunderstanding grown out of 
the use of the term ‘‘emergency currency.’’ The idea becomes prevalent that 
what we need is a currency to be used only in time of emergency, and that 
seems to be the principal motive of the Aldrich bill. This is not what we need, 
but a currency adapted to the needs of business, expanding and contracting as 
it is needed. In this way, and this way only, can an emergency be met. It is 
too late after the emergency has arisen,—the panic set in. A bank issue with 
proper provision for redemption, is the only thing that will accomplish this. 
It would tend greatly to prevent panics. The issue not being an emergency 
issue would be put out in the usual way, the situation met and trouble averted 
without the mass of people knowing that danger had existed. 

Prior to the war we had this system of bank issue, and although it was crude 
and much hindered in its operation by the diversity of laws in the different 
states whenever the banks were properly organized with sufficient provision for 
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redemption, the issue worked well and gave the people an inexpensive currency 
that responded to the needs of business. 


The stress of war and the needs of the government compelled it to call on 
the people to give this up and come to the aid of government and enable it to 
sell its bonds. This they cheerfully did and submitted to the heavy expense it 
entailed on them. That time has passed. Experience has shown the expense 
and inefficiency of the present system. Why not again commit the control of 
the currency to the people? The only way to do this is to turn it over to their 
servants the banks. These, being absolutely dependent on their patronage, are 
thus in the control of the people, and their needs and their needs alone will con- 
trol the ‘‘ volume of the currency.’’ 


BANK STOCKS GAIN FAVOR 


Once more the bank stocks are regaining their position in the investment 
world which for a time they appeared to have partially lost in common with 
all stock issued. Immediately following the banking crisis bank stocks as 
well as preferred stocks of all kinds declined in the market, largely because 
of forced liquidation by holders who found themselves hard pressed and for 
the reason that investors were seeking first mortgage bonds with attractive 
yields. But the market value of bank stocks is rising. 

The following table, officially supplied, shows the number of national 
banks organized each month since 1901, the first full year under the new regu- 
lations regarding capitalization, ete., the total since March 14, 1900, being 
3,783, and the grand total now in operation, 6,733: 

Month— 1901 1902 1903 1904 1905 1906 1907 1908 
January ... 36 40 34 36 45 45 40 32 
February .. 31 28 50 35 39 41 42 36 
March ..... 35 41 56 42 50 41 50 

30 50 51 46 42 43 46 

54 50 47 42 49 45 52 

40 42 58 43 48 42 55 

41 38 43 22 37 32 40 
August .... 27 42 36 38 44 33 39 
September . 23 38 31 32 35 31 46 
October ... 27 33 57 43 36 41 38 
November .. 32 36 20 36 23 27 19 
December .. 36 54 32 45 38 41 23 


Total 412 492 515 460 486 462 490 68 
These figures are also of interest inasmuch as they illustrate the growth of 

the national bank system: Mar. 14, 00 Oct. 31, 05 Feb. 29, 708 
No. of banks 3,617 5,858 6,733 
Author. cap. ........ $616,308,095 $812,026,075 $917,569,775 
Bonds on deposit .... 244,611,570 494,017,850 636,426,660 
Circulation bonds ... 216,374,795 489,937,806 632,458,712 
Cireul’n lawful money .38,027,935 34,470,443 63,215,807 
Total circulation..... 254,402,730 524,408,249 695,674,519 
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THE FINANCIAL SITUATION 


. Despite the favorable crop conditions and 
the steady improvement the situation both 
from a banking and an industrial and com- 
mericial point of view is very unsatisfactory. 
Yet it is not nearly so bad as depicted by 
many for the reason that they are prone to 
(raw comparisons between the conditions in 
boom times when everything was at the crest 
of the wave of prosperity instead of the 
nrmal average. It is far better to measure 
our progress toward recovery from the con- 
ditions last fall, immediately following the 
banking crisis, than to take the boom con- 
ditions as a mile stone. 


The banks continue to pile up funds and 
even the beginning of the gold export move- 
ment has caused little or no apprehension 
as the foreign commerce of this country does 
not encourage any great outflow of gold at 
this time. In commercial circles there are 
signs here and there of recovery but in many 
lines of trade the industrial depression is 
even more severe than at any time since the 
panic. The consumption of merchandise is 
consequently being much retarded by the 
many hands thrown out of employment and 
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the universal necessity for economy. Such 
depression is, of course, most keenly felt- 
in the big industrial centers, and notably in 
the textile and steel trades. Whenever the 
necessity for readjustment has been recog- 
nized and acted upon, prospects are already 
improving, although no general revival of 
demand is to be expected until the outcome 
ot the election and crops can be more safely 
estimated. Per contra, wherever readjust- 
ment has been resisted depression is at its 
worst. Probably no industry is more de- 
pressed at the moment than the steel trade, 
which for a long period has persistently re- 
fused to lower its prices in a manner that 
would facilitate and promote revival. There 
are signs of weakening, however, in the steel 
market, and there is no doubt that mod- 
erate concessions would be helpful. Per- 
haps the steel managers have been depend- 
ing upon resumption of railroad orders as 
a basis -for renewed activity; but it is quite 
evident that the railroads for some time to 
come will postpone all improvements as far 
as possible, and until their finances are 
in better shape. 

Railroad conditions are still very unsat- 
isfactory. The earnings of 41 roads in the 
fourth week of March showed a loss of 15 
per cent, while for the month of Mareh 
42 roads showed a decrease of 13 per cent. 
By means of stringent economy the rail- 
roads have been able somewhat to compen- 
sute for the shrinkage; but the loss of busi- 
ness, if continued much longer, will prove 
@ more serious matter to some of the com- 
panies than was at one time anticipated. 
This does not forcast any ability to do any 
financing and without money the roads can- 
not do much in the way of construction. 
Bank clearings of leading cities continue to 
run about 30 per cent below last year, which 
is some indication of the dullness of trade, 
although allowance must be made for the 
fall in prices and the shrinkage in specula- 
tion compared with one year ago. The only 
place where any marked improvement is the 
security market. 


ALDRICH BILL SUBSTITUTE 


Distorted and amended almost beyond 
recognition and abandoned by many of its 
earlier stanch friends and advocates, the 
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Aldrich currency bill was put to sleep by 
the house committee on banking and cur- 
rency and a substitute, the Vreeland bill, 
was taken up in its stead. In vain did the 
house committee and those who felt that an 
emergency currency measure should pass 
eeek to eliminate the objectionable features 
which were loaded on to the Aldrich bill 
before its final passage by the senate and 
— the measure was abandoned as hope- 


The Vreeland bill bears a close resem- 
blance to the original Aldrich bill, except- 
ing it goes further and includes the clear- 
ing house certificate idea. In adition to 
this bill which provides for an issue of 
currency to take the place of the hoarded 
money through the liquification of assets of 
the banks another has been introduced in 
congress by Congressman Fowler providing 
for a commission of 43 members, the mem- 
bership to be made up of eleven members 
from each the senate and the house and 
twenty-one citizens to be named by the 
President. The purpose of this commission 
is to present to congress a bill providing for 
**@ scientific financial and currency system’’ 
by January 1, 1909. While the time is 
short for so exhaustive a report as must 
necessarily be made yet those in charge of 
the legislative programme now feel con- 
fident that the outlook for congressional 
action is comparatively clear and that the 
Vreeland bill with some alterations and a 
section including the provisions for a com- 
mission as set out in the Fowler commis 
sion bill will be recommended to congress 
and probably be passed. 

There is still an element of bankers that 
insist that no currency legislation should 
be attempted until after the currency com- 
mission has made its investigation and re- 
ported; but on the other hand, while the 
emergency has passed, many take the posi- 
tion that the crop demands this year will 
reveal the same old difficulties due to the 
lack of elasticity in our currency. Just 
how the tabling of the Aldrich bill by the 
house committee will be received by the 
senate is a matter of conjecture but so far 
no indications of resentment are discernable. 


THE RESCUE OF THE ERIE 


Just what the eleventh hour action of E. 
H. Harriman in stepping in and saving the 
Erie from a receivership is not fully ap- 
preciated by many. Erie was in a bad way 
and a receivership would not have been a 
surprise. Yet had such a development come 
it would have had a most serious effect on 
the short term note and investment markets. 

As it is the investment market situation 
has been considerably relieved by removal 
of doubts concerning payment of the $5,- 
500,000 notes due in April. Fortunately a 
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receivership has been thus averted alon 
with all the entranglements and disturbances 
which such a step would have inevitably 


involved. Had Erie gone into the hands 
of a receiver the effect both at home and 
abroad would have been exceedingly detri- 
mental to the financial situation in gen- 
eral. What Mr. Harriman’s plans for the 
future are remains to be seen, but judging 
from his past operations they are likely 
to be of a constructive order rather than 
otherwise. If it be, as is generally sup- 
posed, Mr. Harriman’s ambition to secure 
a great trans-continental system, then con- 
trol of Erie will undoubtedly offer him a 
signal opportunity; such a one as would 
fitly crown the achievements of any great 
railroad magnate. 


OUR FOREIGN COMMERCE 


As a result of the business reaction, there 
has been a marked decline in imports, thus 
permitting a continued heavy excess of ex- 
ports. While this is discouraging to gold 
shipments yet it is better for all concerned 
that gold should go freely where it is most 
needed and we can spare a few millions out 
of our large reserve for the benefit of the 
foreign money situation. In March our 
merchandise exports amounted to more than 
$141,000,000 compared with $161,000,000 a 
year ago, a decrease of $20,000,000. The 
imports for the same month were $89,000 
000 compared with $133,000,000, a falling 
off of $44.000,000. This left an excess of 
exports amounting to $52,000,000 for March, 
1908 compared with $28,500,000 in March, 
1207. The changes in our foreign trade 
occur chiefly in food products. 


The export of corn in March amounted 
tw only 4,428,897 bushels against 12,192,- 
099 in the same month last year. 
Baltimore the decline was from 3,618,614 
bushels to 1,502,306 and at New York 
from 2,954,850 to 704,031, or lees than 
one-fourth, while at Philadelphia the quan- 
tity went down from 1,313,350 bushels to 
250,720. Considerable quantities of corn 
go down the Mississippi Valley to the Gulf 
ports. In March only 134,184 bushels went 
out from Galveston, compared with 1,028, 
666 last year, while at New Orleans, the 
decline was only from 948,090 last year to 
802,692 this. 


There was a gain in the quantity of 
wheat sent abroad last month over 
1907, from 2,961,755 to 3,840,545 bushels, 
but at New York there was a decrease from 
685,922 to 449,118, at Philadelphia from 
532,646 to 400,567 and at Baltimore from 
176,000 to 112,357, while at Boston there 
was an increase from 9,095 bushels last year 
to 228,469 this. At the Gulf ports there 


COMMODITY PRICES RISE 


was also a general decrease, the quantity 
falling from 591,200 bushels to 167,908 at 
Galveston and from 139,529 to 25,930 at 
New Orleans. The gain was chiefly on the 
Pacific Coast, the number of bushels sent 
from Puget Sound being 899,936 bushels last 
menth, against 194,112 in March last year, 
and frum the Willamette district 1,422,347 
against 505,535. The total quantity of flour 
exported declined from 1,248,970 barrels in 
March last year to 1,117,576 last month. but 
there was a gain at New York from 2239,- 
470 barrels to 291,220, and at Philadelphia 
from 119,085 to 266,264, while there was a 
decrease at the Gulf ports, except New 
Orleans, and at all the Pacific ports. 


The total of meat and dairy products and 
food animals can only be given in values, 
and in this class there was an increase im 
March from $18,327,410 last year to $19, 
811,964. 


COMMODITY PRICES RISE 


Bradstreet’s report on commodity prices 
as of April 1 shows a check to the down- 
ward tendency ruling for some months past. 
The index number for April 1 is $8,0650, an 
increase of 1 per cent as compared with 
March 1, but a decline of 2.7 per cent from 
January 1, 1908, and of 11.6 per cent from 
the high water price level reached on 
March 1, 1907. This check to lowering 
prices, or upward swing, the third which 
has oceurred since March a year ago, is 
found to be largely due to a sharp up- 
ward movement in prices of meats and 
meat-producing animals, which occurred in 
March. Aiding these food products in 
bringing about the advance in the general 
level of values, however, were advances 
in metals, vegetable oils, naval stores and 
chemicals. Against this, however, were to 
be ranged declines in the levels of bread- 
stuffs, due to good crop reports; fruits, 
hides and leather, textiles, coal and coke, 
building materials and the miscellaneous 
group. In all, six groups advanced while 
seven declined, and it is significant of the 
irregular nature of the price movement that 
the number of individual products declining 
was twenty-nine, as against twenty-eight 
that advanced. ° 


TO LIQUIDATE BIG BOSTON BANK 


The National Shawmut Bank of Boston 
has taken over the business of the National 
Bank of the Republic of that city. Under 
the arrangement between the two institu- 
tions the National Shawmut, it is said, has 
purchased the good-will and business of the 
Republic and assumed its deposits, but has 
not bought the latter’s assets. These are 
to be liquidated by the Shawmut for the 
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benefit of the stockholders of the Republic. 
The National Shawmut Bank, already the 
largest financial institution in New Eng- 
land, adds $12,000,000 or more to its de- 
posits, through the merger, increasing them 
to about 68 million dollars. The Republic 
has a capital of $2,000,000 and surplus of 
about $1,800,000; the book value of its stock 
is $181 per share, and it is estimated that it 


will liquidate at from $170 to $175 per 
share, 


The Bank of the Republic was incorpor- 
ated in 1864 and last year it reported de 
posits aggregating $16,000,000, and un- 
divided profits of $1,600,000. It was capi- 
talized for $2,000,000. Its officers were 
Charles A. Vaille, president; Albert Stone 
end Edward P. Hatch, vice presidents, and 
Henry D. Forbes, cashier. The board of 
directors includes some prominent business 
men. President Vaille will be made vice 
president of the Shawmut and other offi- 
cers of the Republic will have positions 
with the Shawmut. It is said the deposits 
of the Republic bank have fallen off slightly 
since a year ago. 

The Shawmut is the largest national bank- 
ing institution in New England. It was 
incorporated only ten years ago with a 
capital stock of $3,500,000, but it has grown 
rapidly and absorbed several small banks 
within the last five years. 


THE GOVERNMENT DEPOSITS 


‘*While the United States Treasury has 
an available cash balance of $260,000,000, it 
has $204,000,000 of this on deposit in the 
rational banks, $13,000,000 of this being 
to the credit of disbursing officers and the 
remainder, $191,000,000 being to the credit 
of the United States Treasury. During the 
past month the Government has withdrawn 
from the banks about $22,000,000 and has 
increased its working balance from $42,- 
000,000 to $56,000,000’? says the Wall 
Street Journal. 

‘* This is not a time of strain in the money 
market. The banks are well supplied with 
money. In fact, their deposits, owing to 
the depressed industrial condition and the 
unwillingness to enter into new enterprises, 
have been accumulating ever since the panic. 
The New York Clearing House banks, for 
instance, have a surplus reserve of over 
#40,000,000, and there has not been a time 
iu several years when the banks of the 
country were so generally well fortified with 
reserve money as they are to-day. 

‘«There is, therefore, no business reason 
why the Government should keep so much 
of its money in the banks. In a time like 
this it is better for the Treasury to increase 
its own working balance to a point where, 
should another financial emergency arise in 
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the fall, it would be in position to extend 
prompt assistance by increasing its depos- 
its in the banks. Instead of having a cash 
balance in its own vaults of $56,000,000 the 
Treasury could easily make this at least 
$100,000,000 without in any degree dis- 
turbing the business of the country. With 
$100,000,000 of free money in its own vaults 
the Treasury would be in position, if the 
cceasion arose next fall, to put out $50,- 
C00,000 to prevent any financial strain. 

‘*It was the reasonable assumption some 
months ago that with the accumulation of 
money in the banks invariably following a 
panic the rates of interest would fall to 
sv low a point that much or all of the 
gold drawn from Europe during the panic 
would find its way back to Europe. This 
hus not thus far taken place for the rea- 
son that the merchandise balance has been 
enormously in favor of this country. Thus 
the imported gold remains with us. All the 
more reason why the Treasury can with 
ease withdraw a considerable portion of its 
too large deposits in the banks and thus 
accumulate a reserve in its own vaults for 
€se in emergencics later on. This accumu- 
lation, it may be said, would of itself tend to 
make the possiblity of gold exports, of 
which there is now some talk, more re- 
mote. ’? 


NEW YORK BANKS IN LATE CRISIS 


Statistics concerning the Clearing-House 
certificates issued to the local banks during 
the late panic were furnished in a report of 
the New York Clearing House Loan Com- 
mittee made public. The total amount of 
certificates authorized by the Clearing House 
was $101,660,000, but the maximum amount 
taken out by the banks was only $88,420,- 
000. This was on Dec. 16, 1907. The first 
of the certificates was issued on October 
26, 1907 and the final cancellation oc- 
eurred on March 28, 1908, when the balance 
of the indebtedness of the failed National 
Bank of North America was paid off. The 
rctirement of the certificates was delayed 
by the suspension of a number of banks 
(uamely the New Amsterdam National, the 
Oriental, the Mechanics’ & Traders’ and 
the National Bank of North America late 
in January, when the Clearing House had 
determined to call in the certificates still 
out. The final cancellation by solvent banks 
took place on Januar~ 27, 1908. 


It should be stated that the last issue of 
certificates was virtually made on Jan. 7, 
although it was necessary to issue a trifling 
amount to one other institution as late as 
January 30. During the period the certifi- 
eates remained outstanding there passed 
through the hands of the Committee col- 
lateral for the certificates aggregating $453,- 
000,000, of which $330,000,000, or 72.92 
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per cent consisted of commercial paper and 
$123,000,000, or 27.08 per cent, was made 
up of stocks, bonds and short-time railroad 
and other similar notes. The total amount 
of interest paid on the certificates, which 
bore 6 per cent interest, was $1,116,246 
Of the fifty-two banks in the Clearing 
House, twenty did not resort to the use of 
the certificates. A comparison of the fig- 
ures for 1907 with those for 1893 wag 
furnished in the report, from which we re- 
print the following data: 


1907 
Aggregate author- 
BOD. ove sae owuws $101,060,000 
Maximum  out- 
standing at one 
time alin bicid ates 
Highest amount is- 
sued to one bank 
Lowest issued to 
one bank — 
tAverage issued 
per bank, 11907, 
52 banks; 1908, 
a. rr 
Average issued 
proportioned to 
banks that took 
took our. certi- 
OD airs ss.s 1,091,842 
Number taking out 
certificates ..... 32 38 
Number 
PE rdiccgcare ons 20 27 
Certificates first is- 
GU aGrnvae ess Oct. 26°07 Junel, 1893 
Last issue of certi- 
MORNOR.  occestnds ce Jan. *30’°08 Sept. 6 '98 


Final cancellation. Mar. 28°08 Nov. 11893 


1893 
$41,490,000 


88,420,000 
17,000,000 
250,000 


38,280,000 
4,000,000 
100,000 


1,943,461 638,307 





*Only one small issue of certificates was 
made after Jan. 7, as noted above. 


+ 1907, 52 banks; 1893, 68 banks. 


‘‘The report was signed by James T. 
Woodward, Chairman; Dumont Clarke, Alex- 
ander Gilbert, A. Barton Hepburn, William 
A Nash and Edward Townsend. A sub 
committee which examined and passed upon 
the securities, was composed of James G. 
Cannon, Chairman; Henry P. Davison, Wal- 
ter Frew, G. W. McGarrah and Albert 
H. Wiggin. 


NEW FINANCING PENDING | 


Demands upon the money market so far 
this year have not caused any severe strain 
although the real test will probably come 
with the attempt to float the 50,000,000 New 
York Interborough bonds. This will be 
the first large issue of traction bonds put 
out. Then will come the test of the strength 
of the market through the Harriman $50,- 
600,000 issue of Union Pacific bonds and 
the $14,000,000 Illinois Central stock. 

Recently however, came the severest 
test of all when the Erie was confronted 
with a receivership. No one had any seri- 
ous doubt of the outcome of the Erie be 
ing put into a position to meet its maturing 
notes, but at that time the financial world 











found that J. P. Morgan, who has been the 
fiscal agent and sponsor for Erie for years, 
was disposed to allow the road to go under 
the protection of the court and reorganize— 
a thing which it must undoubtedly meet 
sooner or later. 

No better time could be found, according 
to Mr. Morgan, than now, but Mr. Harri- 
man, who is also a large factor in Erie, 
thought differently, and saved the day by 
personally coming to. the aid of the road. 
Mr. Harriman thus gains control of a valu- 
able road which may some day make his 
Union Pacific an eastern terminal into New 
York, but his immediate gain is that the 
market for his forthcoming $50,000,000 
Union Pacific bond issue will not be dis- 
turbed. 


It is, therefore, of interest at this time 
to revert to the pending plans of railroads 
which will make burdensome demands on 
our money market in the near future, and 
in doing so nothing is said about the roads 
whose needs are less pressing but just as 
imperative and will come out the moment 
the market gives signs of strength enough 
to even partially absorb the securities. 
Four railroads and traction companies have 
plans ealling for $150,000,000: 


a. $ 50,000,000 
SE MORMON SL cece ccc cvesees 30,000,000 
EL, o's 6:6cin cececbe ee’ 40,000,000 
Chesapeake & Ohio............ 2,500,000 
EL. s-6 6.006.000.0000 e006 50,000,000 
Es 0G cicletesase G10e 6: b.siece'se-ee 20,000,000 

| REE ERE re re eee $192,500,000 


Other railroads, including Pennsylvania 
and New York Central, are expected to be 
in the market later in the year while in 
dustrial and mining corporations are mere- 
ly waiting favorable opportunity to come 
forward with bonds, stocks or notes. Ma- 
turing obligations and installments on stock 
issues foot up to $176,404,446 for the 
period from April 1 to July 1 inclusive, 
namely, $59,932,210 in notes, $57,038,100 in 
bonds and $50,070,136 in stocks. 

Another item of some importance and 
much significance comes under the pur- 
view of the compiler of new security statis- 
ties—receivers’ certificates; already several 
million have been issued, and high financial 
circles the confidential opinion is that more 
must follow. Several of the larger munici- 
palities, in Canada as well as in the United 
States, need money. Philadelphia is apply- 
tug for $5,875,000, Cincinnati for about 
$1,500,000, Cleveland for $450,000, Seattle 
for $500,000 and Indiana for $300,000. Many 
smaller cities are inviting bids for amounts 
ranging from a few thousand to $100,000. 

-Europe is confronted with just as puz- 
zing a problem, and so far foreign financ- 
ing has not been successful. The Cape loan 
proved a fiasco, the Grand Trunk was able 
to place only $1,000,000 of its $10,000,000 
4 per cent bond offering, the British South 
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Africa Chartered Company was unable to 
noat its new stock issue, and now Germany 
has let it be known that it has under con- 
sideration a plan to offer a $162,000,000 im- 
perial and Prussian loan to be awarded soon. 

The following table, compiled by the New 
York Journal of Commerce, comparing new 
issues of this year and last and classify- 
ing them, is of interest at this time: 





RAILROADS. 
Mar., 1908. Mar., 1907. Decrease. 
Notes ...$¥9,100,000 $13,500,000 $ 5,600,000 
Bonds.... 3,400,000 11,076,000 *7,676,000 
Stocks - 24,650,000 12,623,000 12,027,000 
Total .$47,150,000 $37,199,000 $ 9,951,000 
INDUSTRIALS. 
Notes ...$ 8,000,000 $ 2,000,000 $ 6,000,000 
Bonds - 14,500,000 9,400,000 5,100,000 
Stocks 8,484,500 21,371,500 *12,887,000 
Total .$30,984,500 $32,771,500 $ 1,787,000 
Gd. total. 78,134,500 69,970,500 8,164,000 





*Increase. 


The record for.the first quarter of 1908 
compares with the corresponding period of 
1907 as follows, the figures applying to se- 
curities’ issued, not to authorizations: 


1908 





Bonds 
Stocks. and notes. 
SRMEE cc ceccenes $39,710,000 $118,839,600 
POWPFURTF oc ccscer 13,300,000 65,966,700 
er 33,134,500 45,000,000 
TE kc gacewnwe $86,114,500 $229,806,300 
1907 ‘ Bonds 
Stocks. and notes. 
SOMERSET. .ccccccccs $19,762,400 $171,911,000 
A eee 13,050,000 125,425,000 
are 33,994,500 35,976,000 
TINE fF icwsicnecos $66,806,900 $333,312,000 


The burden falling upon the money mar- 
ket this year though the more important 
maturing railroad obligations is 


MAY—$15,000,000 Interborough Rapid 
Transit 4 per cent notes, $1,600,000 Chi- 
cago, Rock Island and Pacific Railway 4 
per cent collateral trust bonds. $2,000,000 
Fitchburg Railroad 5s and $2,000,000 Kan- 
sas City, Fort Scott and Gulf 7s. 

JUNE—$1,200,000 Chesapeake and Ohio 
6 per cent notes. 

JULY—$2,500,000 Erie, Buffalo and 
Southwestern 5s and 6s, $2,000,000 Chesa- 
peake and Ohio 6s, $400,000 Wabash, St. 
Louis, Council Bluffs and Omaha first 6s 
and $5,000,000 Union Pacific, Utah and 
Northern first 7s. . 


AUGUST—$8,000,000 Wheeling and Lake 
Erie 5 per cent notes and $1,500,000 Penn- 
sylvania, Ashtabula and Pittsburg first 7s. 

SEPTEMBER — $800,000 Pennsylvania 
United New Jersey Railroad and Canal 6s, 
$15,000,000 Cincinnati, Hamilton and Day- 
ton 4% per cent notes and $10,000,000 Mex- 
ican Central 5 per cent notes. 


OCTOBER—$468,000 Wabash St. Charles 
Bridge 6s. 


NOVEMBER AND DECEMBER—-$8,000,- 
000 New York, New Haven and Hartford 


. bonds and notes. 


DECEMBER —$9,160,000 St. Louis and 
San Francisco 4% per cent notes and $7,- 
000,000 Detroit, Toledo and Ironton 5 per 
cent notes. 
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EUROPE’S GOLD RESERVES 


Seven of the great state banks of En- 
repe now hold gold to the aggregate value 
of $156,000,000 more than last year, and 
this after the forced relinquishment to this 
country of a net of $60,000,000. The figures 
are: 

April, 1908. April, 1907. Increase. 
England ...$ 198,614 $ 174,981 $ 23,633 
France 553,247 520,837 
Germany 
Russia .... 
Holland .... 
Belgium 


142,006 
480,565 
69 


30,415 24,495 
182,085 162,305 


Total ....$1,625,401 $1,468,800 

000 omitted. 

‘¢There are two possible reasons for this 
increase; new gold production, or movement 
into bank reserves of cash no longer needed 
in general trade.’’ says the New York Even- 
ing Post in commenting upon this. ‘‘A 
year ago gold production was on a larger 
scale than now, yet all the state banks of 
Europe then held only $40,800,000 more 
fhan at the same time in 1906. Therefore, 
gold production does not explain the $156,- 
(0,000 increase. 

‘¢The question of European trade reac- 
tion as an influence is _ interesting. 
In our own count such reaction 
has had a part in the $69,000,000 in- 
crease in New York bank reserves over this 
week a year ago, just as the trade reaction 
of 1904 brought New York’s cash holdings 
at midsummer $111,000,000 above the same 
week in 1903. This has been happening in 
Europe also. The Bank of England, for 


105,582 
454,880 
25,720 


$156,601 


one instance, holds this week $24,000,000 . 


more gold than at the opening of last Avril, 
yet, in the intervening period, England has 
lost, through excess of gold exports over 
imports, nearly $10,000,000 gold. Since 
England is not a gold producer, it follows 
that $34,000,000 gold has been drawn, dur- 
ing the last twelve months, from the coun- 
try’s internal trade channels into the Bank 
of England.’’ 


MAY WIND UP THE BANK 


While those in charge of the negotiations 
are not disposed to discuss the details of 
the proposed plan to liquidate the National 
Bank of North America, of New York, it has 
been learned that a number of the largest 
stockholders are in favor of it, and that 
about 50 per cent of the stock has already 
agreed to accept the proposal. C. W. Morse 
is understood to have assented to the ar- 
rangement. Another report is that the 
Knickerbocker Trust Company would act in 
conjunction with the syndicate having the 
matter in hand, as the Metropolitan Trust 
Company is acting in the case of the Orien- 
tia] ‘Bank. It is understood that it is a 
question of a short time only before a plan 
to reopen the International Trust Company, 


MONTHLY 


at Broadway and Fulton Street, wi 
brought forward. ~ ae 


Charles A. Hanna, receiver of Na- 
tional Bank of North America, ae on 
tion, asks the Judge of the Circuit Court 
of this district to allow him to sell as assets 
of the bank a certificate of interest in the 
New York Clearing House Association 
Building, valued at $15,100,150 shares of the 
capital stock of the Tenth and Twenty. 
third Street Ferry Company, carried on the 
bank’s books as worth $4,500, and $12,000 
par value of 5 per cent. bonds of the Will- 
iam Campbell Wallpaper Company, carried 
on the bank’s books as worth $12,000. Re 
ceiver Hanna in his petition says that the 
Controller of the Currency has authorized 
these sales. 


LAWRENCE 0. MURRAY NAMED 


President Roosevelt has sent the name of 
Lawrence O. Murray to the Senate for con- 
firmation as Comptroller of the Currency 
to succeed W. B. Ridgely, who resigned to 
accept the presidency of the National Bank 
of Commerce at Kansas City. Mr. Murray 
has had considerable experience in the treas- 
ury department and recently has been con- 
nected with the department of Commerce 
and Labor. He was associated with Charles 
G. Dawes in the Comptroller’s office and 
later in the Central Trust Company of 
Tilinois. 


RAND GOLD OUTPUT GROWS 


Official announcement is made that the 
production of gold at the Rand for March 
reached a total of 574,901 fine ounces, 
against 541,930 fine ounces in February and 
538,497 fine ounces in March a year ago. 
Last month’s figures, based on the market 
value of $21.25 per ounce, represented $12,- 
216,646, against $11,516,012 in February 
and $11,443,061 in March, 1907. 

The following table gives the output by 
months (in fine ounces) for a series of 
years: 

1906. 
428,638 
407,668 
443,723 
439,243 
461,202 
475,975 
491,793 
569,115 
505,111 
540,600 
533,373 
550,167 


1908. 
560,329 
541,930 
574,901 


1907. 
537,638 
493,542 
538,497 
537,019 
524,477 
507;359 
532,711 
555,037 
538,054 
553,553 
549,801 
583,526 


January 
February 
March 
April 


September 
October 
November 
December 


__——— 


Total .+ + eee «1,677,160 6,551,662 5,786,617 
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COMMERCIAL NATIONAL OF CHICAGO 


One of the handsomest and most commo- 
dious bank buildings is the new skyscraper 
erected by the Commercial National Bank 
of Chicago. Not only is the building impos- 
ing but the banking rooms are among the 
most complete in this city. The main ap- 
proach to the banking room is from Adams 
Street by an easy flight of stairs thirteen 





feet wide, guarded by two handsome bronze 
piers at the foot and heavy, richly ornamen- 
tal bronze rails. The banking room is 
one of the most spacious in the world, oc- 
eupying approximately 28,000 square feet, 
With a main lobby unobstructed by pillars 
about sixty by one hundred feet. A great 


span of skylight covers this lobby at a lofty 
height. The walls and massive pillars en- 
closing the great court are faced with Istrain 
marble and Caen stone. The whole interior 


of the bank office is Greek in spirit, and its 
architecture depends for its beauty upon 
proportion and pure line rather than orna- 
ment. Its dignity is constantly maintained 





throughout the entire office. The electric 
lighting arrangements contribute to this ef- 
fect. On the floor of the lobby are eighteen 
handsome bronze candelabra about ten feet 
high which ornament the room but conform 
to the prevailing effect. 
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BANKERS’ ASSOCIATION NEWS 


In order to avoid conflicting dates with an- 
other convention which will be held in Fort 
Worth, it has been decided to change meet- 
ing dates of the Texas Bankers Association 
from June 2, 3 and 4 to June 4, 5 and 6. 


The First National Bank of Joliet issued 
a special souvenir edition of the bank pub- 
lication ‘‘The Bankers’’ containing the ad- 
dress of President Roberts of the Commer- 
cial National of Chicago and the proceed- 
ings of the Northeastern Illinois Bankers 
Association (Group 4) held in March. 


A banquet was given recently at the De 
Soto Hotel by the Savannah Clearing House 
Association. There were addresses by the 
judges of the United States and State 
Courts, Captain F. D. Bloodworth, presi- 
dent of the Clearing Association presided 
as toastmaster. This was the first annual 
banquet of the Clearing Association, and 
it is proposed to hold them once a year in 
the future. 


The Montana Bankers’ Association will 
hold the present year’s annual conven- 
tion at Billings, Mont., on July 27 and 28. 
Frank Bogart, Cashier of the Union Bank & 
Trust Co. of Helena, Mont., is Secretary and 
Treasurer of the association. 


C. R. Frost has been appointed assistant 
secretary of the Minneapolis Bankers’ Asso- 
ciation for the period elapsing until the an- 
nual meeting in July, when he will un- 
doubtedly be elected to succeed E. C. Brown 
as secretary. He will give his entire at- 
tention to the affairs of the Association, and 
will also give much attention to the work 
formerly carried on by the protective com- 
mittee. 


Group six of the Nebraska Bankers Asso- 
ciation will take a trip to Hot Springs, So. 
Dak., after the convention at Chadron May 
29. Group four will meet at Hastings May 
6. Groups two and three meet Arbor day, 
April 22, at Fremont and Norfork respec- 
tively. 


The American Bankers’ Association, 
through its secretary, Fred E. Farnsworth, 
has received the following invitations for 
the next convention of the Association: 

From the banks and Business Men’s As- 
sociation of Saratoga, that the convention 
be held at that place. This invitation is 
re-inforced, urging the Association to ac- 
cept Saratoga for the next place of meeting 


and promising hearty co-operation and sup- 
port from the banks and business associa- 
tions of Albany, Schenectady, Tro 
Glens Falls. ” . 
From the banks and Convention Le 
of Denver, Colorado. — 
From the Business Men’s League of Hot 
Springs, Arkansas. 
These invitations will be submitted to the- 
Executive Council, May 4 next, when a de- 
cision will be reached as to time and place, 


CREDIT MEN IN PROTEST 


The action of committee on currency of 
the National Association of Credit Men in 
sending an address to presidents and sec- 
retaries of the subsidiary organizations ask- 
ing their cooperation in opposing the Ald- 
rich bill arrays another powerful organiza- 
tion against the senate measure. In the 
address the committee says: 

‘We believe the Aldrich bill is calculated 
to do great harm to business interests if 
enacted. It is simply a makeshift, offers 
no adequate remedy for the glaring defects 
of our currency system, and because of the 
cumbersome machinery provided would af- 
ford little, if any, relief to a panic-stricken 
community. 

‘*The country is not calling for any such 
legislation at this time. Financial opinion 
is largely arrayed against it, and the bill 
should not be allowed to become a law on 
the plea that ‘something must be done be- 
fore Congress adjourns.’ It would be far 
better to do nothing at all than to pass 
such an obstructive measure. Should the 
bill become a law, it would shut the door 
to legislation fundamentally corrective for 
years to come, and conceivably make a bad 
situation much worse than would be possi- 
ble under the laws that we now have. 

‘‘The vitally defective points of the bill 
include: 5 

‘*First—Its utter lack of elasticity. The 
measure is an emergency device, pure and 
simple. Panics never follow one another 
in quick succession. Several years usu- 
ally elapse between them. On that account 
there is no reason whatever for undue haste 
in pressing legislation which is inadequate 
in affording the sort of relief that the coun- 
try really demands. It would be worse than 
folly, therefore, to enact such a makeshift 
measure just as the public mind is becom- 
ing enlightened as to what is vitally needed, 
and what ought to be demanded by the ad- 
vocates of true currency reform. 

**Second—It is altogether probable that 
such a law would make the Treasury & 
greater factor in financial affairs than it is 





AMONG THE A. JI. OF B. CHAPTERS 


today. Whenever there might be a serious 
flurry in the money market it would be pos- 
sible to appeal to Washington, with the re- 
sult that the ‘emergency’ might be pre- 
cipitated so as to afford pretext for grant- 
ing the sort of relief that the bill provides. 
It is readily conceivable that such a use of 
the emergency proposals would lead to 
greater inflation and be productive of much 
mischief, including possibly the depletion - 
of our gold reserve. 

‘‘Third—the use of state, municipal and 
railroad bonds as the basis for the currency 
provided by the Aldrich bill is, perhaps, its 
most vital defect. The virtue of real emer- 
gency currency lies in the fact that the se- 
curity behind it consists largely of liquid 
assets which mature in due season, and in 
that way retires the notes which are based 
upon it. The security prescribed by the 
Aldrich bill is not of this character, but 
represents permanent indebtedness in the 
form of bonds which are oftentimes not 
readily marketable. Advocates of the bill 
have made a point of its virtue in giving 
‘value and stability to local securities’ by 
making it possible for the banks to use 
such collateral as the basis for new circu- 
lation. This shows plainly that the ten- 
dencies of the bill are toward a dangerous 
inflation and that indiscriminate use of 
state, municipal and railroad bonds as a 


AMONG THE A. I. 


-The American Institute of Banking is the 
offspring of the American Bankers Asso- 
ciation, and was organized and supported by 
them in order to educate the bank employes 
in banking principles and kindred subjects. 
Many Chapters have conducted instructive 
courses. The tendency in banking as in 
other lines of business as to specialize and 
as a matter of fact it is only through such 
courses as are offered by the American In- 
stitute of Banking that the bank clerk for 
instance can become acquainted with the in- 
tricacies of a department of banking other 
than his own. 

The chapter course frequently is a step- 
ping stone to a broader course of study. 
As for instance a majority of the New Or- 
leans chapter members are attending Tu- 
lane University as special students. 


On April 7 the athletes of the Chicago 
Banks contested for supremacy in the indoor 
meet given under the auspices of the Chi- 
cago Chapter, American Institute of Bank- 
ing, at Bartlett Gymnasium (Chicago Uni- 
versity). The First National Bank cap- 
tured first place with 22 points, the Central 
Trust Co. was second with 13, and the 
Bankers National third with 10. The other 
banks finished as follows: Corn Ex. Nat- 
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basis of emergeficy currency may be pro- 
ductive of the greatest possible harm. In- 
stead of restoring confidence the passage of 
such a measure would tend to make think- 
ing people more nervous respecting the seri- 
ous complications that the operation of such 
a law might lead to. 


‘*The bill should be opposed vigorously 
by all conservative business men as being 
inadequate as a measure of thoroughgoing 
currency reform. 

** Your committee ask that this matter, one 
of the most important before our people to- 
day, be taken up at once by all local asso- 
ciations ard petitions or resolutions pre- 
pared and sent to your Representatives and 
Senators in Congress protesting against the 
enactment of the Aldrich measure. Kindly 
send copies of the same to the national office. 


‘*There should be no delay in taking this 
matter up. If dangerous and fallacious 
measures are promptly disposed of the 
chances are much increased of getting the 
country finally upon a sound currency ba- 
ais.”? 

The address is signed by James G. Can- 
non, vice-president of the Fourth National 
bank of New York, and chairman of the 
currency commitee of the National Credit 
Men’s association; David Ludlum, Harry 
New, Geo. K. Smith, W. C. Weaver. 


OF B. CHAPTERS 


ional, 8 points; National City Bank, 6 
points; Western Trust & Savings Bank, 6 
points; Commercial National, 5 points; IIl- 
inois Trust & Savings, 3 points. and the 
Continental National, Hibernian Banking 
Associations, Hamilton National, H. Clas- 
senius & Co., and H. B. Lusch & Co. each 
1 point. The rest was a very enthusiastic 
and well attended affair with some splendid 
records made for next year’s bout. The 
spirit is encouraging and warrants making 
an annual function of the meet—this one 
being the second. 


The Inter-City debate between Minnea- 
polis and Chicago will be held at Chicago 
May 2, subject, ‘‘ Resolved, that a central 
bank of deposit, discount and issue, under 
the supervision of the Federal government, 
would be for the best interests of the peo- 
ple.’’ A preliminary contest to decide who 
shall. represent Chicago was held April 9, 
resulting in the selection of three debaters: 
Duncan G. Bellows, Zion City Bank; Benj. 
B. Bellows, Chicago Savings Bank and 
Trust Co.; Craig B. Hazelwood, Commer- 
cial National Bank. 


The general meeting of the Chicago Chap- 
ter, American Institute of Banking took 
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place at Booth Hall, Northwestern Uni- 
versity Building, Chicago, April 14. Lec- 
tures were delivered by James I. Ennis, At- 
torney at Law on ‘‘Bank Checks’’ and 
Charles Pierce Burton, ‘‘Business Litera- 
ture and Banking.’’ The Illinois Trust and 
Savings Bank quartet, Anton Woodrich, 1st 
tenor, F. E. Musgrove, 2d tenor, G. H. Tom- 
linson, 1st Bass, E. G. Gedelman, 2d bass 
entertained those present. 





The New York chapter of the American 
Institute of Banking is conducting a course 
of lectures by Cleveland F. Bason L.L. B. 
B. A., of New York University. The Na- 
tional City Bank has a representation of 
about forty members of the New York 







Superintendent Clark Williams of the 
banking department of New York has is- 
sued a circular setting forth legislation 
pending before the New York legislature. 


The First National Bank of Boston has 
moved into its handsome new building at 
Federal, Franklin and Congress streets. The 
building is devoted exclusively to banking 
and the First through the absorption of the 
Massachusetts National, dates back to 1784 
end has more than $50,000,000 of assets, 
4,800 depositors and 185 employes. 


The Annual Financial Review covering 
the last year has just been issued by Wil- 
liam B. Dana Company, publishers of the 
Commercial and Financial Chronicle and is 
being distributed by Mr. Pliny Bartlett, the 
Chicago representative. It is replete with 
valuable statistical information and appears 
in its usual neat cloth bound form. 


T. J. Humbird has been chosen to replace 
the late Peter Larson as vice-president of 
the Old National Bank of Spokane, Wash. 


D. D. Muir, lately President of the Mer- 
chants’ National Bank of Worcester, Mass., 
has been elected a vice-president of the 
First National Bank of Boston. 


Checks representing the first dividend of 
20 per cent declared in favor of the depos- 
itors of the Neal Bank of Atlanta, Ga., 
have been distributed. The State’s claim 
against the institution has been paid in 
full. 


Frank X. Bodden and E. C. Knoernschild 
have resigned as assistant cashiers of the 
Merchants’ & Manufacturers’ bank of Mil- 
waukee. 


William Bierkamp Jr. has resigned the 
eashiership of the Denver Stock Yards Bank 
of Denver, Colo., to take the vice-presidency 
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chapter with prospects of more being en- 
rolled from time to time. 





The younger representatives of the bank- 
ing fraternity, members of the Philadelphia 
Chapter held a banquet recently, at the 
Continental Hotel, Philadelphia. The chief 
speakers were C. Stuart Patterson, presi- 
dent of the Western Savings Fund, who 
gave an able address on the Federal Con- 
trol of Railways; the Rev. David M. Steele; 
Joseph Moore, Jr., president of the National 
Bank of the Northern Liberities; and A. L. 
Moise. President John G. Sonneborn, of 
the chapter, gave an interesting review of 
the work accomplished by the organization. 


of the Denver & Colorado Securities Co., an 
organization capitalized at $200,000, and 
controlled by local and Eastern capitalists. 


The directors of the Fourth National 
Bank of Nashville have elected Walter 
Keith as a vice-president of the institution. 
Mr. Keith is a member of the firm of Keith 
Simmons & Co. The bank has two other 
vice-presidents in J. H. Fall and W. C. 
Dibrell. 

The Bank of Greater San Francisco, which 
the ‘‘Commercial News’’ of that city states 
was started in 1906 by Charles H. Pool 
as a private institution, was lately closed 
by the State Bank Commissioners. It is 
said that the bank’s paid-in capital was at 
first reported as $1,000, but last July, after 
the law requiring a capital of $25,000 had 
become effective, its paid-in capital was 
given as $27,500. In its last report to the 
Commissioners (Dec. 28) the deposits, it is 
said, were $38,963; they have since, the 
‘*News’’ says, been reduced to $22,920. 


William B. Joyce, President of the. Nat- 
ional Surety Co. has been elected to the 
board of the Knickerbocker Trust Co. of 
New York. There now remains but one va- 
eancy to fill to complete the directorate of 
fifteen members. In April, at the first 
public sale of the stock of the Knicker- 
becker since its suspension last October, 
two shares were sold at $450 each. 


A ruling on a question affecting deposits 
of fraternal organizations in Illinois bank- 
ing institutions was recently made by State 
Auditor McCullough. Mr. McCullough holds 
that the State banks have no authority to 
turn over collateral to secure such deposits. 
He thinks the point might be made that the 
capital of the bank was being impaired by 
such an operation, as the collateral securing 
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the deposit would carry with it a margin, 
however small, taken from the bank’s capi- 
tal; furthermore, such a transaction, he con- 
siders, would be unjust to other individual 
depositors whose funds are not secured by 
collateral. 


A charter has been secured for the Bel- 
mont Trust Co., of Philadelphia. The in- 
stitution is to locate at 4826 Baltimore 
Avenue. It is to have an authorized capital 
of $250,000, of which $125,000 will be paid 
in, Joel H. De Victor has been chosen 
President, and Joseph W. Kenworthy and 
J. Clark Moore Jr., are acting as Treasurer 
and Secretary respectively. 


At a meeting of the shareholders of the 
Hamilton National Bank of Chattanooga, 
Tenn., held recently the proposition to in- 
crease the capital from $250,000 to $300,- 
000 was ratified. While the present stock- 
holders have been given the privilege of sub- 
scribing, pro rata, at $125 per share to the 
new stock, the management hopes to be able 
to offer a portion of the issue to outside 
interests at a price not less than $135 per 
share. 


Col. Franklin Haven, President of the 
Merchants’ National bank of Boston, vice- 
president of the New England Trust Co., 
and president of the Boston Clearing House 
Association, died suddenly in April. Mr. 
Haven was born in Boston in 1836 and was 
agraduate of Harvard. At.the outbreak of 
the civil war he enlisted and was commis- 
sioned as captain, serving on the staff of 
major-general McDowell, and later becom- 
ing lieutenant-colonel. Mr, Haven was 
United States assistant treasurer at Boston 
from 1868 until 1879. In the latter year 
he was made actuary of the New England 
Trust Co., of which he subsequently be- 
eame vice-president. He was elected presi- 
dent of the Merchants’ National Bank in 
1883, having succeeded his father in that 
capacity. Howard Stockton, a director of 
the bank, has been elected president pro tem 
of the institution. 


The directors of the old Atlas National 
bank of Chicago which went into liquida- 
tion about eleven years ago, have just paid 
a 2 per cent dividend to the stockholders, 
making a total paid of 73 per cent. It is 
probable that at least 5 per cent more will 
be paid on the stock. The liquidation of 
the bank, which paid its depositors in full 
and has paid 73 per cent on the stock lia- 
bility, stands out in bold contrast to present 
day methods. This has been accomplished 
by the co-operation of the directors with 
H. RB. Street, the president, and H. L. Hol- 
lis, vice-president, in nursing the assets of 
the bank, and at a very small cost. 


The Century Bank of New York has made 
& splendid record showing an increase in 
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deposits of $557,254 or 49 per cent since 
Oct. 9, of last year. The growth in de- 
posits and reserves were: Oct, 9, 1907, gross 
deposits $1,126,048, reserve 19 per cent; 
Dec. 9, 1907, gross deposits $1,277,545, re- 
serve 22 per cent; Feb. 9, 1908, gross de- 
posits, 1,410,452, reserve 35 per cent; Mar. 
9, 1908 gross deposits $1,683,303, reserve 
36 per cent. The officers are Harden L. 
Crawford, President; Henry Dimse, Vice- 
President; Arthur H. Dayton, Vice-Presi- 
dent; Stanley Mitchell, Assistant Cashier; 
Wm, Pike, Assistant Cashier and T. S. 
Fuller, Assistant Cashier. 


The Lafayette Trust Company, formerly 
the Jenkins Trust Company, of Brooklyn, re- 
opened last month. The company had $1,- 
500,000 in cash on hand to meet withdraw- 
als. These were declared to be very small 
in the first ten minutes of business and were 
exceeded at all the branches by the deposits. 


Thomas B. Minahan, who went to Seattle 
from the Morton Trust Company, of New 
York, a few years ago to become vice- 
president of the American Savings Bank 
& Trust Company, has disposed of his stock 
in that bank to a syndicate composed of 
James A Murray, James P. Gleason, and 
Michael Erles, and has severed his official 
connection with that institution. The pur- 
chasers of the stock are officers of the bank 
and no change will take place in the execu- 
tive or clerical staff beyond the filling of 
the office vacated by Mr. Minahan. 


The capital stock, surplus and undivided 
profit accounts of the forty-two banks in 
Arizona aggregate a little over $3,000,000 
and the total deposits in all the banks are 
nearly $14,000,000. The banks hold in cash 
and exchange $5,000,000 in round numbers, 
nearly $2,000,000 of which is cash on hand. 
Thus 35 per cent of the deposits is held by 
the banks in cash or deposited in other 
banks, 13 per cent of the deposits being 
actually on hand in currency and specie. 
The total loans of the banks amount to 
$9,700,000. 


A rare and valuable gold coin was dis- 
covered in the National Bank of the Re- 
public, Chicago, the other day. A _ ship- 
ment of gold was received from its Moline 
ccrrespondent, and one of the tellers, in 
weighing the gold, found among the coins a 
$20 Colorado gold piece issued by Clark, 
Gruber & Company, of Denver, in the year 
1861. The words ‘‘Pike’s Peak’’ appear 
on the band around the Liberty Head instead 
of the word ‘‘Liberty.’’ 


The Merchants’ National Bank’s new 
building at Indianapolis is fast nearing 
completion—that is, the part which will be 
occupied by the bank proper. The building 
itself will not be completed for several 
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years yet on account of leases on buildings 
that now occupy ground which will finally 
give way for the full completion of the 
bank and office building. A few weeks ago 
the huge steel vault which will be used by 
the bank was set in place. When the whole 
building is completed it will be one of the 
finest buildings in Indianapolis. 


The First National Bank of Minneapolis 
has added $100,000 to its surplus fund to 
bring it up to $2,000,000, and thus making 
it equal in amount to its capital. 


The ‘‘ Night and Day Bank,’’ which was 
organized at Los Angeles by Newton J. 
Skinner some months ago, will open for 
business some time after April 1, in the old 
banking room of the National Bank of Com- 
merce. On account of the financial strin- 
gency at the time Mr. Skinner’s bank was 
organized, it was thought advisable to de- 
lay its opening for business. 


C. T. Cole has been elected vice-presi- 
dent of the Valley National Bank at Des 
Moines, Ia. He succeeds W. W. Lyons, who 
has disposed of his interest in the insti- 
tution. Mr. Cole began his bank connec- 
tions with the Bankers’ Iowa State Bank, 
in 1893. A year later he was made cash- 
ier, and held that position until 1899. He 
then went to the Des Moines Savings Bank, 
where he has been for the past nine years. 


Architects have been officially commis- 
sioned to prepare working plans and speci- 
fications for the immediate erection of a 
handsome new banking institution, for the 
Union Dime Savings Bank, of Broadway 
and Thirty-second street, New York city, of 
which Charles E. Sprague is president, to 
be situated on a plot at the northwest cor- 
ner of Sixth avenue and Fortieth street, and 
to cost in the neighborhood of $150,000. 
The structure, of course, will be of best fire 
proof construction, probably only one story 
in height, of either granite or marble. 


W.S. Bishop, formerly Assistant™Cashier 
of the First National Bank of Duluth, Minne- 
sota, has become connected with the National 
Bank of the Republic, Chicago, in the capacity 
of chief clerk. 


In the decade, 1897-1907, the deposits of 
the banks of Wyoming have increased from 
$3,618,964 to $16,418,333, and the total re- 
sources from $5,333,465 to $23,125,550, The 
loans, according to the last statement, of 
state and national banks of Wyoming aggre- 
gated $13,096,954. 


Commissioner of Insurance and Banking 
Love of Texas, contemplates including in 
his next annual report a recommendation 
that elementary insurance and elementary 
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banking be taught in the public schools, as 
elementary agriculture was provided for by 
the last Legislature. He thinks the boys 
should know how to handle their money and 
their crops and know something of insurance 
in an elementary way. 


In 1906 the number of depositors in the 
postal banks of the United Kingdom was 
9,673,717, and the amount of deposits $721,- 
819,296. Our nearest postal banking neigh- 
bor, Canada, on Nov. 30, 1906, had 160,- 
334 depositors and deposits amounting to 
$47,092,514. The number of postoffices in 
that country having postal savings banks 
was 1,011, The same proportion of deposits, 
supposing we had postal savings banks in 
operation at our 49,100 money order offices, 
would give an aggregate of $2,221,085,800 
of deposits. 


The reorganization committee of security 
holders of the Westinghouse Electric & 
Manufacturing Company has made one 
change in the plan as announced. The 
change is one of detail. As the plan was 
formulated it provided for a bond issue of 
$45,000,000, which was designed to take up 
all the floating and funded indebtedness, in- 
cluding the $6,000,000 notes sold through 
Kuhn, Loeb & Co. last summer and the 
French loan due in 1917. Both of these lat- 
ter issues are note issues secured amply by 
collateral. It was found that there might 
be a tedious delay in effecting the exchange 
of these notes, particularly those sold in 
France, for the new mortgage bonds. Note- 
holders, as represented by the bankers who 
put out the notes, were satisfied with the 
original security, and it was accordingly de- 
cided to make the bond issue $35,000,000, 
leaving the notes as they stand. 


The success of the banks of Rochester, N. 
Y., in the recent crisis was pointed out by 
speakers at the seventeenth annual banquet 
of the Rochester Clearing House associa- 
tion, held recently. According to the speak- 
ers, Rochester was the one of the few cities 
of importance in this country whose banks 
did not issue clearing house certificates or 
handicap the large business interests of the 
city. The banquet was held at the Genesee 
Valley Club. State Superintendent of Banks 
Clark Williams was the principle speaker. 
Walter S. Hubbell also spoke, on ‘‘ Roches- 
ter and its Banks.’’ William C. Barry was 
chairman and toastmaster. After an elab- 
orate dinner served in the ball room of the 
club house, Mr. Barry introduced the re 
cently appointed superintendent of banks. 


The stockholders of the State National 
Bank of New Orleans unanimously decided 
recently to place the institution in volun- 
tary liquidation, and the following were 
named as liquidators: John H. Fulton, 








Vice-President and General Manager of 
the Commercial National Bank; Charles 
Janvier, Vice-President of the Canal-Louis- 
jana Bank & Trust Co.; Charles Godchaux, 
President of the Whitney-Central National 
Bank; Louis Kohlmann; Warren Kearny, 
a stockholder in the State National; and 
Charles A. Morgan, a Vice-President of the 
institution. The decision to wind up the 
bank’s affairs grew out of the unexpected 
resignation in December of President Wil- 
liam Adler, the bank as a result having ex- 
perienced large withdrawals, notwithstand- 
ing the fact that an examination made by 
a committee representing the New Orleans 
Clearing House Association on Dec. 22 
showed it to be in an absolutely solvent 
condition. C. H. Culbertson, who was 
elected to the presidency to succeed Mr. 
Adler, has become a Vice-President of the 
German-American National Bank of New 
Orleans. 


According to one of the most important 
factors in the Fort Pitt National Bank of 
the plan for the reopening of the bank is 
being carefully worked out, and it is prob- 
able that the definite action will be taken 
early this month. Some of the depositors 
who signed agreements not to withdraw their 
money immediately upon the reopening of 
the institution are urging that the question 
of liquidation or reopening be settled very 
soon, and it is probable that action will not 
long be delayed. Meantime, it is stated, the 
affairs of the institution are showing to ex- 
cellent advantage, and prospects for a con- 
tinuation of business are considerably 
brighter than they were a short time ago. 


The banks of Canada are stronger today 
and are doing more business than every 
before in this history of the provinces, ac- 
cording to Judge J. M. Morson of Toronto, 
Canada, who has been on a business trip to 
the west. ‘‘ We didn’t issue a dollar’s worth 
of script in Toronto or in any other big 
Canadian city during the recent financial 
flurry” he said ‘when the Sovereign bank in 
Toronto failed and in a half an hour the 
other banks had completed arrangements to 
take over the bankrupt institution. So 
great was the public confidence in the sit- 
uation that the depositors refused to with- 
draw their money from the banks that took 
over the accounts of the failing institution.’’ 


More than two-thirds of the capital stock 
of St. Louis banks.is owned by small in- 
vestors. Men of great wealth control only 
a few of the St. Louis banks. The National 
Bank of Commerce is dominated by the 
Central Insurance Company, the William H. 
Thompson estate and the Edwards family, 
but a very large percentage of the stock is 
im the hands of small investors. In the 
Third National Bank the heaviest holdings 
are those of Charles H. Huttig, the Kehlor 
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estate and the Barnes Hospital. The total 
market value of the stocks of St. Louis 
banks is $110,000,000, and the total book 
value based on surplus and earnings is $156,- 
000,000. Of this amount small investors 
own $124,000,000. 

Canadian capital is interested in a new 
financial institution being organized to ope- 
rate in Spokane, Wash., under the name 
of the British-American Bank. This is 
to be the first attempt of Canadian capital 
to put the Canadian banking system into 
operation in this country under a State 
charter. In the application for a charter 
the capital is placed at $100,000, but it is 
said that the amount will be increased be- 
fore the institution opens for business. H. 
C. Flumerfelt, president of the British- 
American Trust Co., of Vancouver, B. C., 
and H. N. Galer, vice-president of that in- 
stitution, will be identified with the man- 
agement of the new bank. 


One of the most striking and elegant 
new buildings in St. Louis. is the ‘‘sky- 
scraper’’ of the Third National Bank, now 
appproaching completion. It has a central 
and commanding location on the southwest 
corner of Broadway and Olive Street, and 
contains 18 stories, the lower two floors 
and the basement to be occupied by the 
bank, The upper stories will be used for 
offices, and fully three-fourths of the rooms 
and suites have already been leased. The 
building is of modern steel-frame skeleton 
construction, veneered with stone and brick, 
and thoroughly fire-proof. Beautiful bronze 
doors form the main entrances from both 
Olive Street and Broadway. 


Estimated earnings of 25 Boston National 
banks, obtained from adding to dividends 
paid, the increase in surplus and undivided 
profits for the twelve months and three 
weeks from Jan. 26, 1907, to the Comptrol- 
ler’s call February 14, are $4,869,514, or 
18.1 per cent on $26,900,000, compared with 
$4,412,587, or 16.71 per cent, on $26,400,000 
capital with year ended January 26, 1906. 
This method of figuring is subject to error 
on account of varying methods of figuring 
accounts, but the showing is a general in- 
dex to prosperous banking within the pe- 
riod named. 


The old National Live Stock Bank of 
Chicago, whose charter expired on Feb. 8, 
has been reorganized under the title of the 
Live Stock Exchange National. The reor- 
ganized bank has a capital stock of $1,250,- 
000, an increase of $250,000 over that of 
the old bank. The new stock was issued at 
120. There will be no change in control and 
the officers of the National Live Stock Bank 
will serve in the reorganized institution. 
They are: President, S. R. Flynn; cashier, 
G. A. Ryther; assistant cashier, G. F. Em- 
ery 
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MUNICIPAL BOND ISSUES 


Atlanta, Ga.—$500,000 of bonds will be 
issued for school purposes. 


Memphis, Tenn.—An issue of $551,000 
for the purpose of taking up the Flippin 
compromise issue has been approved. 


Pocatello, Idaho—An election will be held 
to authorize an issue of $150,000 of bonds 
to construct a modern sewer system. 


San Jose, Cal.—May 5, proposals will be 
opened for a $35,000 issue of school bonds. 


Cleveland, Ohio—Bids were received for 
$100,000 Manual Training High School 
bonds and $200,000 school building coupon 
bonds April 20. 


Savannah, Ga.—Preparations are being 
made for a $2,000,000 issue of 4 per cent 
50 year refunding bonds. 


Fostoria, Ohio—The council is offering 
$52,000 4 per cent street improvement bonds 
at private sale. 


Sullivan County (Bristol) Tenn.—aAn elee- 
tion will be held May 14 to vote on a bond 
issue of $100,000 for road improvements. 


Athens, Tenn.—MecMinn county has au- 
thorized an issue of bonds in the sum of 
$200,000 for purpose of building pike roads. 


Cleveland, O.—Sealed bids will be received 


until May 2, for the purchase of $300,000 
4 per cent bonds. 


Mansfield, O.—City will issue $17,500 
bonds for improving school property in 
$1,000 denomination, bearing 414 per cent 
interest. 


Atlanta, Ga.—It has been agreed to in- 
struct members of the legislature from De 
Kalb county to secure authorization from 
that body to allow the county to issue $300,- 
000 in 5 per cent bonds for the purpose of 
‘improving the roadways in the county. 


Salt Lake City, Utah—The board of edu- 
cation has decided to ask for bids on the 
$250,000 worth of school bonds approved 
by the people on May 4, 1907, which have 
never been sold heretofore, because the con- 
dition of the eastern money market. 


Portland, Ore.—This city has disposed of 
$173,433.01 6 per cent improvement bonds 
as follows: $105,433.01 to the Merchants’ 
National Bank of Portland at 101.50; $560,- 
000 to the Lumberman’s Insurance Co. of 
New York at 104.50; $15,000 to Dora E. 


Frazer at 101.50; $2,000 to A. H. Maegley 
at 102.25, and $1,000 to A. W. Dolson at 
101.50. Accrued interest to be paid by the 
purchasers. Denomination $500. Date 
March 1, 1908. Interest payable quarterly, 


Buffalo, N. Y.—On April 10, $500,000 
4 per cent 20-50 year (optional) registered 
water bonds were awarded to O’Connor & 
Kahler and Mackey & Co. of New York at 
their joint bid of $100,298. 


Butler, Pa.——The Butler School district is 
offering at par and accrued interest from 
March 2, $40,000 4 per cent high school 
(series A) bonds in denominations of 
$1,000,000. 


Cheyenne, Wyo.—Bids for $160,000 4% 
per cent 11-30 year serial water works ex- 
tension bonds were rejected March 17 and 
the bonds were disposed of at par to the 
Harris Trust & Savings Bank, Chicago. 


Cook County (Chicago) Ill—The county 
commissioners have decided to issue $2,000- 
000 4 per cent 1-20-year serial gold poor 
farm and infirmary bonds approved at the 
last election. 


Herkimer County (P. O. Herkimer), N. Y. 
—The $60,000 4 per cent 4-8-year (serial) 
coupon or registered highway-improvement 
bonds were purchased by C. L. Fellows of 
Newport, N. Y., at par. 


Huntington (P. O. Shelton), Conn.—An 
issue of $100,000 4 per cent 20-year school- 
house and refunding bonds was awarded to 
Perry, Coffin & Burr of Boston at 98.50. 
Denomination $1,000. Date Jan. 1, 1908 
Interest semi-annual. 


Ithaca, N. Y.—A bid of 100.08 and inter- 
est for 4%4s, submitted by Farson Son & 
Co. of New York City and Chicago for the 
$31,000 5-20-year (optional) coupon or reg 
istered water-plant extension and improve 
ment bonds has been accepted by the Water 
Board. 


Rochester, N. Y.—On April 8, the $279, 
000 notes were awarded to Bond & Goodwin 
of New York as follows: $197,000 at 3% 
per cent interest and $11 premium and 
$100,000 at 3% per cent interest and $11 
premium. Maturity June 10, 1908. 


Brantford, Ont.—The official circular de 
scribing the debentures authorized by By- 
Law No. 940, which was adopted at the 
election Jan. 6, states that they amount to 
$55,000. These debentures were voted for 








the purpose of providing money to pay the 
cost of obtaining the necessary appliances 
for the distribution of electrical power to be 
supplied to this city by the Hydro-Electric 
Power Commission from Niagara Falls. 
They may be issued in denominations of not 
less than $100 or £20 sterling each, are se- 
rials dated Dec, 31, 1908, and carry 5 per 
cent interest, payable annually, maturing 
yearly on Dec. 31 from 1909 to 1938 inclu- 
sive. 

Dickson, Tenn.—An election to vote on 
the question of the town issuing $25,000 in 
6 per cent bonds to construct a waterworks 
plant has been ordered by the City Council. 


North Birmingham Sta., Birmingham, 
Ala—The North Birmingham city council 
passed an ordinance calling an election on 
April 20 to decide whether or not the town 
shall issue bonds to the amount of $5,000,- 
000 for the construction of a water and 
light plant on the Warrior river. 


Columbus, O.—More than 100 residents 
of the West side appeared before the Council 
Committee on Finance to urge the approval 
of an ordinance providing for a $60,000 
bond issue to construct the porposed Sulli- 
vant avenue sanitary sewer. 


Pontiac, Mich.—An ordinance was passed 
to issue bonds in the sum of $25,000 for the 
purpose of enlarging and extending the 
water system, also an ordiriance was passed 
to issue bonds in the sum of $10,000 for the 
purpose of constructing certain trunk sew- 
ers. 


Defiance, Ohio—The City Council has 
passed an ordinance authorizing an issue of 
4% per cent judgment bonds in the sum of 
$61,500. Bonds are dated March 1, 1908, 
and mature on March 1, as follows: $1,500 
in 1920, and $10,000 in 1921 to 1926, in- 
elusive, 


Atlanta, Ga.—The City Council is consid- 
ering the question of issuing waterworks 
bonds in the sum of $104,000. The water- 
works bond issue amounted to $350,000. Of 
this amount the Sinking Fund Commission 
last fall took over $246,000 worth, for which 
par was paid. This left $104,000 worth of 
the bonds unsold. Not only has the $246,- 
000 secured from the sale of the first in- 
stallment been expended, but contracts have 
been made and work mapped out which will 
= the expenditure of the entire $350,- 


Seattle, Wash.—At the municipal election 
held March 3, a proposition to issue $2,250,- 
000 water-system-extension bonds carried by 
& vote of 15,709 to 2,292. These securities 
take the place of the $2,250,000 5 per cent 

ar River water-system-extension bonds 
awarded last August to local banks at par, 
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but subsequently declared invalid by the 
state supreme court. It is further stated 
that the issuance of $65,000 bonds to reim- 
burse the general fund of this city in pay- 
ing off the indebtedness of the former city 
of Ballard, which was assumed by Seattle 
when the northern suburb was annexed, was 
also authorized at the election held March 3. 


United States—The appeal to the Su- 
preme Court of the District of Columbia by 
George W. Austin to compel Secretary Cor- 
telyou to award him $3,000,000 of the re- 
cent issue of Panama Canal bonds has been 
dismissed. The court held that the Secretary 
had the right, according to the terms of the 
official circular soliciting proposals, to re- 
ject any or all bids and to consider the 
financial conditions of the country. A sim- 
ilar decision was rendered by this court on 
Jan. 20, regarding the application made by 
the same person for a restraining order 
against the Secretary of the Treasury to pre- 
vent the allotment of $21,500,000 of these 
bonds. 


New York State—The award of the $5,- 
000,000 4 per cent 50-year gold coupon or 
registered highway-improvement bonds of- 
fered on -March 11 shows that there were 
twelve successful bidders at prices ranging 
from 106.456 to 109—an average price of 
about 106.9558—a basis of about 3.694 per 
cent. The issue was oversubscribed sixteen 
times, the aggregate of bids submitted by 
244 bidders being more than $80,000,000. 
The largest allotment was made to the Han- 
over National Bank of New York city, which 
institution purchased $2,250,000 of the is- 
sue. The bonds have been admitted to the 
unlisted department of the Stock Exchange 
and sales reported at 107.50 and 108. 


San Francisco, Cal.—The people will be 
asked at the special election on the bond 
issue to authorize a $500,000 issue to pro- 
vide a municipal crematory and $2,000,000 
to widen either Washington, Commercial, 
Clay or Sacramento street to the bay to 
afford a water front outlet for North Beach 
via Montgomery avenue. 





Connecticut Banks. 


The report of the Connecticut State Bank 
Commissioner shows total assets of savings 
banks at the end of the fiscal year of $270,- 
935,320, an increase during the year of $10,- 
705,468, Loans on real estate increased $3,- 
994,747, and on collateral $412,419, while 
personal secured loans increased $1,399,895. 
Of the 87 savings banks, 76 paid a dividend 
of 4 per cent., two of 3% per cent., and eight 
of 3% per cent., while 1 paid none. The 
dividends paid amounted to $4,452,288.54, 
and the deposits, with dividends added, to 
$256,372,061.56. Twenty-four banks dis- 
criminate against large deposits. 
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NEW YORK BANK STATEMENT 
The weekly statement of averages of the New York Clearing House 
Banks compare as follows: 


Surplus Tota 
1908 Reserves Reserves 
pS | ree - $58,984,750 $371,710,700 
ns gous inmened 49,973,425 


Loans Deposits 
$1,190,518,200 ". 250,903,800 


POMBE S's eis %csiainwnelega 
ME 55.2 ast oiecmai dee ee 


March 28 


I ori ils. eaidce ereneeeceier 
III BN 0665: o's 0:0. biovaie 
EMS li ois wissswss aaa 


February 29 
February 2 
February 15 


February 8........ 


February 1 
January 25 
January 18 
January 11 
January 4 


December 28..1907..... 
December 21 
December 14 


December 
November 
November 
November 
November 
November 
October 26 
October 19 
October 12 
October 


. 43,265,675 
. 40,690,300 


39,788,522 
37,424,450 


. 30,665,075 


30,135,975 
29,262,675 
32,468,550 
30,850,225 
29,832,175 
= 


e 084 050 
*11}509,550 


. .* 20,170,350 


*31,751,000 
*40,101,174 
*46,210,350 
*52,989,425 
*54,103,600 
*53,666,950 
*51,924,625 
*38,838,825 
*1,233,300 
11,182,650 
4,655,450 
2,648,075 


361,375,900 
359,645,900 
344,178,400 
337,122,100 
332,944,500 
323,622,400 
324,061,100 
321,168,600 
319,041,400 
313,927,500 
314,178,300 
325,152,100 
318,856,500 
295,182,600 
268,200,500 
250,606,900 
242,561,000 
233,122,500 
226,615,300 
224,610,475 
217,831,400 
215,851,100 
218,659,000 
219,794,900 
224,107,900 
254,709,700 
267,610,500 
261,167,400 
261,823,900 


1,195,728,900 
1,187,411,800 
1,180,378,700 
1,164,539,700 
1,161,653,600 
1,160,919,500 
1,164,349,200 
1,161,056,700 
1,143,969,700 
1,136,247,200 
1,139,755,100 
1,133,786, 100 
1, 135,569,700 

1,126,677,700 
1,117,145,650 
1,132,871,800 
1,147,694,400 
1,165,446,800 
1,175,027,900 
1,186,395,600 
1,198,078,500 
1,187,998,400 
1,192,010,400 
1,187,316,400 
1,051,452,600 
1,037,711,600 
1,076,846,300 
1,083,400,900 
1,089,068,400 


1/245, 609, ,900 
1 225,520,900 
1,213,954,400 
1,189,334,300 
1,182/080,200 
1,171,829,300 
1,175,700,500 
1,167,623,700 
1,146,291,400 
1,132,300,100 
1,137,384,500 
1,138,501,500 
1,127,168,000 
1,090,188,500 
1,051,651,100 
1,048,465,800 
1,050,925,400 
1,059,494,000 
1,066,865,900 
1,074,851,400 
1,083,283,300 
1,079,818,800 
1,089,303,800 
1,086,878,100 
1,051,786,900 
1,023,772,000 


September 28 
September 21 
September 14 


5,646,575 
8,405,100 
6,918,700 


269,445,000 
272,661,000 
268,151,800 


1,100,351,500 
1,097,579,000 
1,088,972,200 


September 
August 
August 
August 
August 
August 
July 
July 
July 
July 
June 
June 
June 
June 
June 
May 


7,732,350 
8,756,450 
9,976,400 
9,249,075 
7,760,550 
7,473,200 
9,258,675 
9,088,075 
6,877,050 

856,250 
2,509,275 
5,626,600 
4,514,625 
5,980,525 

12,782,450 

15,688,875 

11,472,075 
8,486,225 
6,821,625 

12,346,775 

11,704,825 

15,852,925 

19,441,225 

13,131,275 
4,709,450 
3,033,100 
2,051,725 


268,993,600 
270,420,400 
272,072,300 
274,158,400 
276,986,700 
282,298,800 
283,201,900 
227,335,900 
274,567,000 
270,491,300 


_ 275,517,200 


282,372,100 
283,082,700 
285,766,200 
294,831,100 
293,849,000 
287,997,900 
284,591,000 
286,974,600 
288,892,600 
288,745,700 
286,268,400 
278,619,500 
268,085,600 
255,245,600 
254,026,700 
257,024,000 


1,088,597,200 
1,087,985,400 
1,088,152,000 
1,096,222,100 
1,110,453,300 
1,126,950,700 
1,123,163,700 
1,105,250,000 
1,104,835,900 
1,115,724,300 
1,126,539,100 
1,134,352,800 
1,139,755,900 
1,141,445,400 
1,139,931,100 
1,126,389,500 
1,124,808,700 
1,126,223,600 
1,140,320,300 
1,123,417,600 
1,125,004,900 
1,099,657,100 
1,062,688,800 
1,056,545,200 
1,049,989,600 
1,053,576,600 
1,066,956,900 


1 "099 49°302 400 
095, 772,900 


"540, 200 


1, 

1, 

1, 

1, 

1, 

1, 06" 982,000 
1,114,272'300 
17119/141,500 
1'128/194,600 
1'112/640,500 
1,106,100,900 
1'104/419,100 
1'120,599,900 
1'106,183,300 
1/108,163,500 
1,081,661,900 
1/036,713,100 
1,019,817,300 
1,002,144,600 
1,008,974,400 
1,019,889,100 












NEW BANKING INTELLIGENCE 


NEW BANKS AND CHANGES 


The following information has been received since the January, 1908, edition of the 
BANKERS’ DIRECTORY and LIST OF BANK ATTORNEYS— 
‘BLUE BOOK’’—was issued. 


NEW BANKS 


Town AND 









































































































} 3 NAME oF BANK | PRESIDENT AND Patp-vp | 
SraTE éenme tee § State + Private CASHIER CAPITAL | CoRRESPONDENTS 
Rapte sek ogi os : ‘ f 
} | 
Alabama....... | Jackson...... Planters Bank & W. P. Cannady ....; $25,020|N. Bk. Com., N. Y. } 
| (Clarke) pn See iT. x. Phillips. ; 
ae | Uniontown .. .|C meets Loan & Ww. Tayior...... 35,400|N. Y. Trust Co., N. Y. 
| (Perry) REUNG CO c.0:c:ee60002 §J. . ‘Poe. | 
Arkansas...... | Little Rock. ..| England National 100,000|Nat. Bk. Com., N. Y. 
(Pulaski) Bank.. IJ. ik 
“  .......| Tinsman*.....|Bank of Tinsman.. ‘§ D. W. _ pesos ie 10,000) Mech.-Am. N. Bk., St. L 
(Calhoun) W. R. Watson. | 
California......| Oakland . .|O’Fu Savings Bank .§'/T. Masuda ........ 5,000 
a: Aiameda) T. Suyenaga. 
Colorado......- aPagosa Spgs.*.|Citizens Bank....... g A. J. Nossaman. 16,006) Han. N. Bk., N. Y. 
| (Archelutez - F. Catchpoles | | 
Rocky Ford...|Peoples Home Bank.§|G. M. Coffman...... 15,000) Kountze Bros., N. Y. 
(Otero) C. C. Coffman. | 
Rids........| Jensen........ St. Lucie Cor ii. ee 15,000|Consolidated N. Bk., N.Y. 
| (St. Lucie) Bank. . ..§ H. D. Watts, Jr. 
Georgia........| Argyle*....... Bank of ‘Argyle. . ..§|W. H. Hinson...... 15,000 Citizens Bk., Valdosta, Ga. 
(Clinch) J. N. Strickland. 
En acc.eee on. i eats Bank of Reubens... + W. Persons, Cashier.| 10,000 First N. Bk.,Lewiston,Ida. 
(Nez Perce) | | 
Illinois......... Pecatonica. Farmers & Merchants ic. B. McCanna..... 25,000!N. Bk. Rep., Chi. 
| (Winneb: ago) Savings Bank..... --f E. S. Hamm. 
Pe cccces PIR oc cerewne Gary State Bank.....§ H. G. Hi Se eee 100,000 'Com’! N. Bk., Chi. 
| (Lake) - R. W. Campbell. 
Ee IndianaHarbor|Citizens State Bank. §)P. J. Harmon...... 25,906 Chase N. Bk., N. Y. 
(Lake) D. L. Harmon, 
RE ideas «5-0 “(aparte) ....|Bank of Westville. . lo R. Cass).. ar 10,000 Colonial Tr. & Sav. Bk. ,Chi. 
aporte) | 
a West Point... .| Farmers & Citizens i EE ncacs.nwet) cece wees Drov. Dep. N. Bk., Chi. 
(Lee) Bank.. ....%t/John Shepherd. | 
Kansas........ | Scottsville*. _|State Bank of * |F. M. Daily.. ..-| 10,000)Inter-StateN. Bk.,Kan.C., 
on em il | Scottsville........ §\F. M. McCauley. | | Kan, 
Kentucky...... | Covington... ..| Western German Louis Fritz......... 21,960|Far. & Tra. N. Bk., Cov- 
| (Kenton) Savings Bank..... §|E. Linneman. | | ington, Ky. 
Louisiana......| Angie*........ |Bank of Angie....... §|W. W. Warner.....| 15,000)Chase N. Bk., N. Y. 
Pa | (Washington) | | : 
Michigan.......| Waldron*..... Peoples Bank........ t\J. 7 Ruel. . ..-|  10,000\Chase N. Bk., N. Y. 
a | (Hillsdale) |W. B. Shumway. | | 
Minnesota......| Tenstrike..... Reltrami County es eee 10,000 Irving N. Ex. Bk., N. Y. 
i | = | State Bank........ §\E. M. Morris. | 
Mississippi... . . Cleveland ... .|Cleveland State Bank§|E.8H. Moore....... | 23,300)Han. N. Bk., N. Y. 
| (Bolivar) — |Edgar Brown. | 
We a. | Summerland* 'Peoples nt ts §\J. : Cow kin 0s e's | 10,000) Hibernia Bk. & Tr. Co. 
; “ (Smith) |A, S. Roberts. | New Orleans. 
Missouri... .... St. Louis... ...|Commercial Trust Co.§} ny . W. Wall... ..| 100,000 
(St. LouisCity) | | 
Nevada........ | Carson City.. .|Carson Valley Bank. -§) Richard Kirman....} 25,000)Han. N. Bk., N. Y. 
rmsby) C. G. LeMasters. 
Bree ses sl Rawhide.. |Bank of Rawhide. .. .§} ‘Chas. Gehrmann...| 25,006)/N. City Bk., N. Y. 
: | (Churchill) *| H. Mauss, | 
New Mexico... .| Duran*....... |Duran Trust & [K: B. McDonald.... 15,000 Chase N. Bk., N. Y. 
(Torrance) | Savings Bank..... §|J. W. Young. | | 
New York..... E. Worcester*.|East Worcester So, Me, ems... ces 25,000| Han. N. Bk., N. Y. 
. (Otsego) | National Bank... .§}Louis Dante. 
North Caroling.| High Point....|Home Banking Co... .§\I. F. Wrenn ....... | 25,000|Han. N. Bk., N. Y. 
Guilford) G. F. Kirby. | | 
North Dakota. .| Medina....... as American M. Murphy......... | 10,000|\Swed.-Am. N. Bk., N. Y. 
(Stutsman) |_ State Bank........ §|W. F. Stege. 
Oklahoma eae |Bryan County State |H. Mt Dunlap...... | 40 sani N. Park Bk., N. Y. 
z (Bryan) ank. . 1. Edwards 
Bete ccs Clinton,..... .|Okiahoma State Banks|Otto A. Shuttle....| 25, 000! Third N. Bk., St. L. 
(Custer) Aycock. | 
ar Muskogee ... .|Guaranty StateBank .§ \J. D. Benedict. ..--| 25,000|\Com’! Tr. Co., Kan. C. 
a (Muskogee) | M. G. Haskell. | 
Pennsylvania Bentleyville ..| Farmers & Miners Joseph A. Herron... 50,00C|Far. Dep. N. Bk., Pitt. 
(Washington) National Bank..... D. E. Lindley. 





* New Banking Points. 
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NEW BANKS—Continued 





Strate 


Town AND 
County 
aCounty Seat 


Name or BANK 


§State +tPrivate 


PRESIDENT AND 
CasHIER 


Patp-up 
CapITAL 


CORRESPONDENTS 





South Carolina 


..|Castlewood.. 


Virginia 


West Virginia. . 


Blackstock. .. 
(Fairfield) 
Varnville*. . 
(Hampton) 


(Hamlin) 
Celina 

— 
Palacios. 

Ceageotn) 
Rowena’.. 

(Runnells) 
Grottoes* 





om 
Welch 


.|Citizens Bank....... 


State Bank 





(McDowell) 


Farmers & F Seiieincsian B. 
Citizens Stats Bank q 7. 
.|First State Bank...... a. 
Bank of Grottoes. . . 
First National Bank... 


§ J 

.|Planters & Merchants |W. 
Ban Ww. 

A. 

J 


ae 


Ss. 
raig. 

E. , 
¥. 


— 


R. 
E. 
hn 
F. 
E. Lipscomb. 


it Sudduth 
obt. S. Gillespie. 





G. 
A. 
\J. 

G. 
E. 
R 
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BANKS REPORTED DISCONTINUED 


$ 10,000|N. Bk. Com., N. Y. 
15,000|Chase N. Bk., N. Y. 
7,000|Cont. N. Bk., Chi. 
10,000|Chemical N. Bk., N. Y, 
25,000|N. City Bk., N. Y. 
25,000/N. City Bk., N. Y. 
5,000 ~~ Bk., Harrisbwg, 
50,000|N. City Bk., N. Y. 


Since the January, 1908, edition of the BANKERS’ DIRECTORY— 
“BLUE BOOK "’—was issued. 


Massachusetts .... 


Minnesota 


North Carolina. ... 


South Carolina... . 


Tennessee 


Town AND County 
aCounty Seat - 


NaME oF BANK 


§State +Private 


England Bank tT 


ate and Farmers 


(Columbia) 


Connan' City Savings Bank. 


(Los Angeles) 
n Francisco 
San Francisco) 
San Francisco 
(San Francisco) 
Macon 


Greensboro 
—— 


Oklahoma City 
aad 


*(Paio Pinto) 
Cheney 

(Spokane) 
Walla Walla 

(Walla Walla) 


Bankof GreaterSan Franciscot 
Market Street Bank........§ 


Union Savings Bank and 
Trust 


German-American Bank... . 
National eet of the 

me _ aa “ tae ieeaeea 
City National Bank 

Tribal Bank and Trust Co. .§ 
Chickasha Trust Co 

Oil Exchange Bank 

Bank of Oklahoma City... .. 
Bank of Leesville 

Bank of Binghampton 

First State Bank 

F. C. Percival & Co 

Union Savings Bank. 


REMARKS, 


Sue’d by England Nat. Bank. 
Absorbed by Bank of Waldo, 
Absorbed by Bankers Savings 
Bank. 
Hands of Receiver. 
Suspended. 
Liquidating. 
Absorbed by Ia. Tr. & Sav. Bk 
Sted by Idaho State 
ens a Tsith Citizens Bank as 
ms Union Bank. 
Liquidating. 
Consolidated with 
Shawmut Bank 
Discontinued. 
Closed. 
Discontinued. 
Absorbed by Oklahoma State 
Bank. 
Suc’d by First State Bank. 
Absorbed by City State Bank. 
Sue’d by National Bank o 


Leesville. 
Hands of Receiver. 


National 


Discontinued. 

ued by National Bank of 
eney. 

Suc’d by Third National Bank 
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SUG TIEN. ic. cicins ctivescceceess 
Union National Bank......... 


Oregon E 
Pennsylvania 


..Market Street National Bank. 
ee Mason Lewis & Co, 


“ 


United States National Bank 


iets oon atesarele + Xviii 
- Outside back cover 


e Philadelphia National Bank 
Bank of Pittsburgh National Association. . . 
Columbia National Bank 
Federal National Bank 
Fourth National Bank 
Lincoln National Bank 


xxiv 
cracneeleee xxiv 


..Merchants National Bank... 


. Seattle 


National State Bank 


DE ci cesnceeen Exchange National Bank 
Fidelity Trust Co. Bank 
Pacific National Bank 


Dollar Sa 
National Exc 
First National Bank 


Wisconsin............ 
Ontario, Canada . 212) Hamilton 


Dyhee. 


ngs & Trust Co 


nge Bank 


<.s:¢0 cD GE REI IUOUON BERTIER. .ccccccccccwcccesceceeeees 
....:Bank of Montreal 


Royal Bank of Canada 
Banco Nacional de Mexico 
Mexico City Banking Co 


PURE OLIVE OIL 


On the Windermere Ranch, La Mirada, 
California, owned by the Estate of Andrew 
MeNally, are growing 50,000 bearing olive 
trees, from the fruit of which is made, on 
the ranch, the McNALLY OLIVE OIL. 

The olives are carefully selected and 
crushed in a modern olive mill, under the 
supervision of a practical chemist, producing 
an oil absolutely pure and of delicious flavor. 
It is sweet and palatabie, and free from any 
taste of grease or oil. 

A recent publication says: 

“We export 800,000 barrels of cotton seed an- 
nually. Two hundred thousand barrels go to Mar- 
seilles (France), where it enters into the famous 


olive oil of commerce. A little peanut oil gives it 
that greenish tint.” 


The “McNALLY OLIVE OIL” is guar- 
anteed absolutely pure and each bottle has a 
guarantee label. 


If your grocer or druggist can not supply 
you, send direct to us and we will prepay the 
freight or express charges on all orders for 
three large bottles or more. 


Large 22-02. bottle 
Small 11-0z. bottle 

Case of 12 large bottles 
Case of 24 small bottles 
Address, 


WINDERMERE RANCH, 
Rand-MeNally Building, 
CHICAGO 













Your Banking Business and Correspondence - 
is Solicited by the 


BANKS Anp BANKERS 


REPRESENTED IN THIS LIS 


‘The Banks listed may be relied upon as being 
prompt in the handling of all business received 


























Names given in this list are also Advertisers in the RAND-MCNALLY 
BANKERS’ DIRECTORY — ORIGINAL BANK “BLUE BOOK” 


ALABAMA. 

















town, County |ystate ““FErivate Ket. SPECIALTIES 
SS [phn ea 
Anniston FIRST NATIONAL BANK------ ’83| Collections and correspondence solicited. 
( un , 
iteehesanen , ---8'99) Your Alabama and South Mississippi col 
Mille iss CITY BANK & TRUST CO gue 4 gsissippi collections se- 
“ ca Rica $83) Collections give ecial attenti 
coves LEINKAUF BANKING CO ane ehven cova ention and remitted for at 
aes “ | PEOPLES BANK -------------- "71; We collect all Alab Fl 
PEOPLES BANK . ee eenee Tete aad Miatenugs 


ee ALABAMA BK. & TRUST €0.$'07| Special attention to collections. Remit free face ot 


rafts with exchange. Try us. Banking in all branch- 
es transacted, 








See : ’ 196} Collections have the personal att 
EXGHANGE NAT'L BANK.---- os of this bank; we vomit on day een —. 





tee “ ..."01| Accounts of banks, banker d "A 
FOURTH MATIONAL BANK ited. Unequaled ‘tacilitios for maine ccllosione.” 
kates © , .--'06} Your Alabama items solicited. 
NEW FARLEY WAT'L BANK with a bank in every Alabama wae a 
pinnate see .$ 02) Tr t eneral banki busi 
_— (Datias) PEOPLES BANK & TRUST 60.5 items on Seima; we [aaibe cule paedeae saalhtas nal 
2 “ | SELMA WATIONAL BANK-..-'04) Collections given special attention and remitted for 


at lowest rates. 


ARIZONA. 









Pent Bin | PHOENIX NATIONAL 4 Special facilities for making collections in Arizona. 
(Maricopa) | 


| | 
Ta. “ J We deo a general banking busine di tt 
UNION BANK & TRUST CO. .5°04 To. 90,2 songral Ranking business and tuves rust 





a “ | WALLEY RAME _......--..---- ‘92 Collections recei fal d t attenti d 
VALLEY BANK $82 remitted tor at lowest rates. a ee oe 










Brescott .......... | Oldest bank in Ari facil h . Ra : 
(Yavapas | BANK OF ARIZONA --.------- 7 sonabiec.. We Suerte saree a — eee 
ee aiica FARMERS & MCHTS. BK. ..-$'92) Collecsions a special feature; prompt returns; lowes 
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ee 


ARKANSAS. 





Town, County 
Fayetteville 
( Washington 


Fort Smith 
(Sebastian 


. 


Hope 
(Hempstead) 


Little Rock...... 
(Pulaski) 


Pine Bluff. 
(Jefferson) 


(Kings) 


Los Angeles 
(Los Angeles) 


Pasadena 
(Loe Angeles) 


(Sonoma) 
Riverside 
(Riverside) 


San Bernardino -- 
(San Bernardino) 


San Diego 
(San Diego) 


San Francisco.... 
(San Francisco) 


San Jose 
(Santa Clara) 


(Puedio) 


Name of Bank 


$ State + Private 


Est. 


SPECIALTIES 





ARKANSAS NATIONAL BANK’S+ 
AMERICAN NAT'L BANK 
FORT 

6o. 


"87 


SMITH BANK & TRUST 
§708 


HOPE NATIONAL BANK "98 
EXGHANGE NATIONAL BANK. '& 
STATE NATIONAL BANK 
CITIZENS BANK 


CALIFORNIA. 


THE OLD BANK 
AMERICAN NAT'L BANK 


CITIZENS NATIONAL BANK -'90) 


FARMERS & MERCHANTS N 
TIONAL BANK 


FIRST NATIONAL BANK 
LOS ANGELES TRUST CO..-.§'03) 
PASADENA NAT'L BANK---..°85 


A- 
*03} 


UNION SAVINGS BANK 
BANK OF SONOMA CO. 


FIRST NATIONAL BANK 
FARMERS EXCHANGE NATIONAL 
aaah won wee onan. BL 
MERCHANTS NAT. BANK ----'93 
FIRST NATIONAL BANK 70 
FIRST NATIONAL BANK 7 
GARDEN CITY BK.& TR.60.5'93 
SAV. BK. OF SANTA ROSA -§°73 


STOCKTON SAVINGS & LOAN 








| Send as your items on Hanford direct, 


| Oldest Bank in Petaluma. 


Transact a general Banking and Trust Co. busi 
special attention to Fayetteville items. rine: 

Special attention given to collections. Leow rates, 

rompt returns. 

Transact a 


t banking and trust company busi. 
ness. Sen 


us your collections. 


All collections intrusted to our care will receive 
prompt attention. 


We solicit your Arkansas collections, parti 
your Little Reck items. Correspondence a ‘ 
Largest paid up capital of any bank in Arkansas, 
Send us your banking business. 


Unexcelled facilities for handling Arkansas business. 
Collections promptly made. 


a We make 
quick returns, low rates. 


Special attentien given to collections and remit 
promptly in any exchange desired at lowest rates. 


Collections a specialty. 
rates. 


Special collection department. Largest bank in 
Southern California. Correspondence invited, 


We remit promptly at lowes 


Largest Nat. Bk. in Seuthern Californian. Unexcelled 
facilities for making Pacific Coast collections, 


A general banking and trust business transacted, 


Collections a specialty. Prompt attention to all bank- 
ing matters. 


Banking in all its branches. 


Cellections will receive 
prompt attention. 


Send us your collections 
Quick returns, low rates. 
Oldest and largest bank in county. 
specialty. Correspondence invited. 
We respectfully invite your business. 
tion given to collections. 
We respectfully invite your business. 
tion given to collections. 
Business and correspondence 
attention to collections. 
United States Depository. ‘‘Careful attention given 
to all collections sent us.’’ 
This bank endeavors to 
intelligent attention toall] business receive 
Transact a general banking business. Collections will 
receive prempt and careful attention. 


First and largest Bank in San Joaquin Valley. Col- 
lections selicited. 


direct. 


Collections a 
Special atten- 
Special atten- 
selicited; prompt 


ive prompt, Shee, and 


COLORADO. 


COLORADO NATIONAL BARK.66 
DENVER RATIONAL BANK-.--"84 
FIRST NATIONAL BARK 
FIRST NATIONAL BANK 


"65 


71 


Send us your Boulder items direct, quick returns, 
lew rates. 


Collections given special attention and prompily ac- 
counted fer. 


Collections and Correspondence solicited. All in- 
quiries will receive prompt personul aitention. 


Collections and other business intrusted to this bank 
will receive prompt attention. 


8 one attention given tecollections. Correspondence 
nvited. 


Prompt attention given te all Western collections. 


Estublished 1871. Facilities fer any business in the 
line of banking. Collections a specialty. 


a 





REPRESENTATIVE BANKS 
CONNECTICUT. 


Name of Bank SPECIALTIES 
Town, County | § State t Private Est. 





Hartford ....----- ATWA NATIONAL BANK 57, Special attention givento Hartford collections. 
(Hartford) | 


= ' ."83, Collections or other business sent us will receive 
FARM. & MECH. NAT'L BK. prompt, careful, and personal attention. 


DELAWARE. 


nD Collections on this city and State remitted for 
Waa Castle) On ee Sa ameren premptly at lowest rates. 





FLORIDA. 


Pensacola bia} ‘80; Prompt attention to collections and correspondence. 
(Escam: | 


GEORGIA. 


92) Collections promptly and carefully attended t nd 
PLANTERS BANK remitted for on aay of payment. “_ 


ATLANTA MATIONAL BANK --°65 CpMoctions ositeioed and promptly remitted for ast 


FOURTH NATIONAL BANK --.-°96 Pprtionior pigptien sizes. te collections on all points 


.---"61| Oldest bank in Atlanta. Established . 8. 
LOWRY NATIONAL BANK designated depository. Collections welasieed: _— 


96] Collections promptl d carefull ttended t 
THIRD NATIONAL BANK remitted fer on day ‘of payment. isaac: are 


...°65| Capital. $250,000. Surplus ‘and undivided fit 
NAT'L BARK OF AUGUSTA $196,580. Collections vomittod for dally. — 


WAT’L BANK OF COLUMBUS-.°76 Cond as your collections. Prompt and careful returns 
ade. 


THIRD NATIONAL BANK *89 Coligetions aspecialty. We actually remit the day we 
ect. 


-| FOURTH NATIONAL BANK----'06 Unisod fintes Depository, Mercantile collections a 
specialty. 





. & TR. 60. --$'69} Accounts ef banks, bankers, and corporati solic- 
SAVANNAH BK. & TR ited. Unequaled facilities for making collections. 


SAVANNAH TRUST GO.- ----8°02) Collections promptly accounted for. 





92} All collections entrusted to our care will receive 
FIRST NATIONAL BANK prompt attention; remittances made at lowest rates. 





ILLINOIS. 


...99} This bank endeavors t ive prompt, faithful, and 
lciTIZENS NATIONAL BANK intelligent attention tea 1 buciness received. — 


= hi .72| Collection given special attention and remitted fo 
OLD SECOND NATIONAL BK. promptly at owest rates. Correspondence solicited, r 


Bloomin, ea 65| Oldest Dank in the city. Collections selicited and 
( Lean) FIRST NATIONAL BANK promptly remitted fer. 


iin’ FIRST NATIONAL BANK Coestious have the personal attention of an officer 


This bank d ors to give prompt, faithful, and in- 
FIRST HATIONAL BANK telligent ‘attention te sii business received. 


--|MATIONAL BK. OF CARMI --1900 CoPentiogs have the personal attention of an officer 


A Accounts of Banks and Bankers solicited. Corres- 
Phi pendence invited. 


i ll ita b ch: Cellections andthe ac- 
BANKERS NATIONAL BARK --'% Oe aeak weakite tad others solicited. 
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Town, County 
Continued.) 


Name of Bank. 
tate. 


t Private. Est: 


COMMERCIAL NAT'L BANK --'64 
CONTINENTAL NAT'L BANK.-’3 
| 


CORN EXCHANGE NAT. BK. 70 


SPECIALTIES 


hw 


Accounts of banks and bankers received upon liberal 
terms. 


Solicits your account. Liberal treatment, 
methods—financial strength. 


Accounts of banksand bankers solicited. Collections 


caretully made and promptly accounted for, 


modern 


Werespectfully invite your business. 


| Has the same facilities for reserve deposits as any 


"64 


FORT DEARBORN NAT'L BK..- ‘8’ 


MERCHANTS LOAN & TRUST 
COMPANY BANK 8°57 


1 
COMMERCIAL TRUST & SAV- 
Ines BANK 8°03 


( Vermilion) 


East St. Louis.... 
(St. Clair) 


Farmer City ..... 
(De Witt) 


Galesburg 
Knox) 


Jacksonville 
(Morgan) 


Joliet 


WILL COUNTY NATIONAL BK.°71 
FIRST NATIONAL BANK 


CENTRAL ILLINOIS STATE aK. 


Marion 91 
( Williamson) 


Monmouth 


( Warren) 70 


Mount Vernon ... 


‘01 
(Jefferson) | 


FIRST NATIONAL BANK 89 
FIRST NATIONAL BANK 
FIRST NATIONAL BANK 
INTERSTATE BK. & TR. 60.8°05 


MERCHANTS NAT'L BARK --'87 


Murphysboro. .... 
sais Jackson) 


Olney 


"62 
( Richland) 


"65 


Rockford 
( Winnebago) 


eld 
(Sangamon) 


Taylorville 
(Christian) 


Spri SPRINGFIELD MARINE BANK. 


FARMERS NATIONAL BANK 1900) 


other Chicago bank. 


Collections carefully made and proceeds prem 
counted for on moderate terms. Accounts of banks 
andbankers, merchants, and corporations solicited, 


We invite your account. Collections handled at mod- 
erate terms. 


Banking in all its branches. Acc ts of ° 
ers, and others solicited. cone ee ee 


Having facilities that are as good as the best, we can 
economically collect all over the west and northwest, 


With the best of facilities for the transaction of every 
branch of banking business. Collections solicited. 


Oldest National Bank in East St. Louis. “WU. 8, 
Depository.”’ 
CoPariow® Rave the persona! attention of an officer 


General Banking. Send us your business. 


Successors to First National Bank. Collections given 
special attention. Correspondence invited. 


Collections given special attention and remitted for 
promptly at lowestrates. Correspondence solicited. 


Collections have the personal attention of an officer 
of the bank. 


Collections have the personal attention of an officer 
of this bank. 


Oldest Savings Bank in Rock Island County. Collec. 
tions a specialty. 


| Oldest and largest Bank in Warren County. Special 


attention given to collections. 


Collections have the personal attention of an officer 
of this bank. 


Collections have the personal attention of an officer 
of this bank. 


Collections have the personal attention of an officer 
of the bank. 


Collections have the personal attention of an officer 
of the bank. 


Send us your collections on Peoria and vicinity direct. 
We make quick returns; low rates, 


Collections have the personal attention of an officer 
of this bank. 


General banking. Send us your collections. 


Oldest National Bank in Rockford. 


Collections given 
special attention. 


Correspondence invited. 

Collections havethe personal attention of an offices 
of this bank. 

Oldest Bank in Illinois. Collections given special 
attention and remitted for on day of payment. 


Collections have the personal attention of an office! 
of this bank. 





Town, County 


nl 


derson 
” (Madison) 


Aubert ia aid) 
Seesh .......----- 
(Clay) 


Columbia City --. 
( Whitley) 

Connersville 
(Fay 


Crawfordsville - -- 
(Montg.) 


Danville 
(Hendricks) 


Evansville 
(Vanderburg) 


Fort Wayne 
(Alien) 


Frankfort 
(Clinton) 


Greensburg 
(Decatur) 


Hartford City -... 
(Blackford) 


Huntington 
(Huntington) 


Indianapolis . 
(Marion) 


iLaFayette 
(Tippecanoe) 


Princeton _...... 
(@tbson) 
(Wayne) 


South Bend... . 
(St. Joseph) 


(Sullivan) 
hb 
(Wabash) 


Warsaw... 
(Zosciuako) 


i 


REPRESENTATIVE BANKS 


INDIANA. 


Name of Bank 


§ State + Private 


Est. | 


ANDERSON BANKING CO. -.+'90 
| 


CITY NATIONAL BANK 02 | 


FIRST NATIONAL BANK "86) 


FIRST NATIONAL BANK 


v74| 
| 


FAYETTE NATIONAL BANK---'02) 
FIRST NATIONAL BANK 64 


FIRST NATIONAL BANK °63) 


OLD ADAMS COUNTY BANK-$'74) 
| 


MERCANTILE NAT'L BANK-.-'07 


FIRST NATIONAL BANK 63 


AMERICAN NATIONAL BANK. 02) 


CITIZENS’ NATIGNAL BANK--"71 


AMERICAN NATIONAL BK..--°01| 
COLUMBIA NATIONAL BK.-..°01 
FLETCHER NATIONAL BANK. .'39) 


MERCHANTS NAT'L BANK ---°65) 
MERCHANTS NAT'L BANK --*9! 
FARMERS BANK 


SECOND NATIONAL BANK...."72 


CITIZENS NATIONAL BANK --°92 
SULLIVAN STATE BANK ----§'97 


FIRST NATIONAL BANK 64) 





STATE BK. OF WARSAW --§'63) 





SPECIALTIES 


A thoroughly organized collection department. 


Col- 
lections receive prompt attention. 


Collections have the personal attention of an officer et 
this bank, 


Collections have the personal attention of an officer of 
this bank, 


With the best of facilities tor the transaction ot every 
branch o1 banking business. 


Collections have the personal attention of an officer of 
this bank, 


Collections have the personal attention of an officer of 
this bank. 


| First and oldest established bank; do a general bank- 


ing and exchange business. 


First and oldest established bank; collections have the 
personal attention of an officer of this bank. 


Collections given special attention and presented in 
erson; Instrfictions of sender followed; reason given 
or non-payment. Accounts of banks, bankers, mer- 

chants, and corporations solicited on liberal terms. 


Collections have the personal attention of an officer of 
this bank, 


This bank endeavors to give prompt, faithful, and 
intelligent attention to all business received. 


Collections have the personal attention of an officer ot 
this bank. 


Coflowions have the personal attention of an officer of 


this bank. 


Collections have the personal attention of an officer ot 
this bank. 


May we tell you something about handling your Indi- 
ana items? 


Accounts of banks, bankers, and others solicited. 


Un- 
equaled facilities for making collections. 


Established 1839. Collections given careful and 
prompt attention with the best facilities. 


Collections promptly made and remitted for at lowest 
rate. 


We respectfully invite your business, 


| Collections have the personal attention of an officer 


of the bank. 


Collections given special attention and remitted for 
promptly at lowest rates. Correspondence solicited. 


Your business solicited. 


Same will have prompt and 
careful attention. 


Collections have the personal attention of an officer of 
this bank. 


First and oldest established bank; collections havethe 
personal attention of an officer of this bank. 


This bank endeavors to 


five prompt, faithful, and 
intelligent attention to al 


business received. 





BANKERS MONTHLY 
IOWA. 


Se ee ee 


Town, County | state Nop erivate Est. SPECIALTIES 


Atlantic CITIZENS SAVINGS BANK -.-8°97| Collections aud correspondence invited. All inquiries 
(Cass will receive personal attention and replies. 


Burlington MERCHANTS WAT’L BANK.--°70} Unequaled facilities for making Collections, 
Des 


_.98) Accounts of lowa Banks solicited. E ll 
Cedar ee CITIZENS NATIONAL BANK. .'98 for collections. Depository for the United sis 
Government and reserve agent for National Banks, 
Council Blufts..... FIRST MATIONAL BANK Oldest established bank with the best of facilities for 
( Pottawattamie) the transaction of every branch of banking busiress, 
Davenport FIRST NATIONAL BANK °63) The first national bank in operation in the United 
(Scott) States. Cemmenced business June 29, 1863. 


Des Moines | _.’72| Accounts, collections, and correspondenc 
(Polk) CITIZENS NATIONAL BANK All inquiries will receive prompt Sttemies ne 
“ | (OWA NATIONAL BANK Write us for terms on Iowa items. 
} y es Moines collections. 
“ | PEOPLES SAVINGS BANK---$°90| We respectfully invite your business. 
tion given to collections. 
i 72| Collections a specialty and remitted for 
VALLEY NATIONAL BANK-..."72 payment. Bank accounts solicited, “2 


Dubuque 93) Cellections aud correspondence invited. Alli 
(Dubuque) FIRST NATIONAL BANK.-.....'63 will receive personal attention and replies. noun 


Lyons. .--------.. 63| United States Depository. Oldest Bank in . 
(Clinton) FIRST BATIGRAL BARE We have handled collections since 1863. ee 


Mount Vernon... MOUNT VERNON BANK +84) Cellections carefully made and promptly accounted 
(Zinn) | for at reasonable rates. We answer all inquiries, 


| 1GWA NATIONAL BANK --....."%0) We collectat once and remit at once; if not paid obtain 
apello) | reason. Correspondence solicited. ‘*That’s all,” 


Stoux Cit } 5 
: ( Woedbury) FIRST NATIONAL BANK Collections on all points given special attention at 


Send us your 


Special atten. 


“ 


lowest rates. 
a os ’ _../89| The accounts of all needing banking facilities solic. 
| IOWA STATE HAT'L BANK = ited. immediate attention given to all collections, , 


« | ‘g9) This bank endeavors to give prompt, faithful, and in- 
MERCHANTS NATIONAL BK..'88 telligent attention to all business received. z " 


- | SECURITY NATIONAL BANK. °84| Particular attention given to Sioux City collections, 


KANSAS. 
Eureka 


Sars Scns aisiokeoenceaan | Fi 1 3 ° 
aacaaaas EUREKA BANK §°70| First and eldest established bank; doa general bank 


ing and exchange business; collections promptly 
attended to. 








Kansas City Collections given special attention at moderateterms. 
( Wyandotte) comm IAL MATIONA *02) Rocounes ae and National Banks and Corpora- 
tions solicited. 


Facilities for any business in the line of banking. We 
sear FIRST NATIONAL BANK collect at once and remit at once, if not paid we obtain 
reasons. 


NTUCKY. 


Prompt attention given to all banking matters en- 
trusted tous. Collections a specialty. 


Louisville 94} This bank endeavors to give prompt and intelligent 
(Jefferson) AMERICAN NATIONAL BAWK attention te all Ducinces received. 


” 66) Liberal terms extended banks and bankers. Col- 
BANK OF COMMERCE . lections given special attention. ss 


NATIONAL BANK OF KENTUCKY gn ey and Bankers received. Corre- 


Bowling Green 
( Warren) 


~9| Prompt attention given to all banking business en- 
THIRD NATIONAL BANK 7% trusced te us. Collections a specialty. 





We solicit accounts of banks, bankers, corporations, 
firms, and individuals. 


General banking business transacted ;collectionsgives 
special attention and remitted for promptly. Liberal 
interest paid ontime deposits. Write for particulars. 


Transact a general bankiug business; we make quick 
returns on collections. 


LOUISIANA. 


, ..-.'92| With the best of facilities for the transaction of every 
GALGASIEU BAT'L BANK ”" branch of banking business. 


' . 83] Spectal attention given to exchange, collections, and 
WHITNEY CENT’L NAT'L BK. eS ’ 


, .°86| Liberal t xtended to banks and bankers. Col- 
COMMERCIAL MAT'L BARK -"% lections given special attention. 


— 





REPRESENTATIVE BANKS 





SPECIALTIES 





Name of Bank 
Town, County | § state + Private 


—_—_—_———_ 


“eee 59} Collections a specialty. Rates low. Send us your 
Pomen ‘ind FIRST NATIONAL BANK | giinstons = 





MARYLAND. 


ar Ss fal i i t liections, and remitted 
CONTINENTAL TRUST CO....£'%9 for ut loweet rateee Specialterme for time depesits. 
FARMERS & MERCHANTS 


A unts of banks and bankers solicited. Collections 
WATIONAL BANK 1 carefaily made and promptly accounted for. 


63| A ts of banks, bank orations, firms, and 
FIRST WATIONAL BANK - individuals ‘solicited. Coll ections a specialty. - 


% ’ 95) P t attenti i to collections having bills ot 
MERCHANTS WAT'L BANE -..'3) Posie atinched. “Accounte solicited. 


THIRD NATIONAL BANK 65 We raat your banking business. Collections a spe- 
cilaity. 





MASSACHUSETTS. 


AMERICAN TRUST CO. §°81| Transacts a general banking and trust company busi- 
; ness. 


CITY TRUST CO. 02) Trust Company accounts and general banking busi- 
ness solicited. 


ELIOT NATIONAL BANK 5) We invite your banking business. , 


, » and individuals 
WATIONAL SHAWMUT BANK 98 Sesemeee st banke, bankers, trustees, an ndiv 


¢ 
" ...°53} Collecti r other business entrusted to this bank 
METACOMET WAT'L BANE " Will recetve prompt and careful attention. 


TRADERS NATIONAL BANK. ‘92 Rasties a0 ep Spneches. Collections and cerre- 








MICHIGAN. 





(Calhoun) 


COMMERGIAL & SAV. lal Cpr have the personal attention et an officer 


51, Collections have the personal attention of an officer of 
OLD NATIONAL BANK ' | the bank. Vicerons attention given same, 


BAY CITY BANK §°71| Cotjecptons have the personal attention of an officer of 


MERCHANTS WAT'L BANK..'83) Collections pave the personal attention ef an officer 


OLD DETROIT NAT’L BANK.--°63, Accounts of banks, bankers, corporations, individ- 
| wals received on tavorableterms. Collectionsgiven 
| special attention and remitted jor promptly atlowest 

. rates. Correspondence invited. 

PEOPLES STATE BANK 8°07 Yeur account invited on liberal terms. Michigan 

| items and collections promptly handled at a reason- 


| able charge. 
CITIZENS GOM'L & SAVINGS | Collections have the personal attention of an officer 
BANK of this bank. 


-| NATIONAL CITY BANK ‘60 Cellections carefally made, personal presentation. It 
) | met paid we obtain reason. 


ITHAGA SAVINGS BANK....9°93 Collections have the personal attention of an officer 
| Of this bank. 
UNION BANK 


- 


§°83) Collections carefully made and preceeds accounted for 
i | on lewest terms. 


HOME SAVINGS BANK $93 Collections have the persenal attention of an officer 
| of the bank. 


CITY WATIONAL BANK °86| Collections have the personal attention ef an officer ef 
| this bank. 


FIRST NATIONAL BANK 71) Collections have the personal attention ef an efficer 
| of this bank. 


| 
‘40| Collecti ialty. Theol ti i 
FIRST NATIONAL BANK -----\ CEnecltutton tu Michigan: “Correapondence invited: 
-| BANK GF SAGINAW §'86| All collections entrusted to our care will receive 
| prompt attention, 


----| MAT’L BANK OF STURGIS _--"88| Cellections have the personal attention of au efficer 
| ef this bank. 
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MINNESOTA. 





Town, County | ysrate N*PESERE py SPECIALTIES 










cael CITIZENS NATIONAL BANK ..°93 


(Mower) 





This bank endeavors to give prompt, faithfi 
intelligent attention to all businces Soulvea = 


Crookston ........| FIRST MATIOMAL BANK..... ‘81| Largest bank, capital, surplus and undivid 
(ois; | FIRST NATIONAL BANK-...."81] Largest bank, capital, surp vided profits 







er 8" We invite the accounts and collections of b i 
(St. Louis) AMERICAN EXCHANGE BK.--£°70 ers, corporations, firms, and individunien = 


D— enntt “ | BITY NATIONAL BANK .-....-- 02) Collecti ecialty. A ts of bank is 
CITY MATIONAL BANK _ ers carefully attended — — 
cast ore * | FIRST NATIONAL BANK.------ *87| Prompt attention to all banking matters entrusted 


to us. 















—-_; i.) ae Send us your collections. Prompt and efficient 
Cities) SECURITY BANK ae service 


Mankato.._....... ..-. 65| First and oldest established bank; dou gen 1 . 
(Bowe Bari) FIRST NATIONAL BANK 65 general bank 


ing and exchange business; collections selicited, 
“ “ 


alibi _72| Mercantile collections a specialty. We present dr 
NATIONAL CITIZENS BANK --” in personand remit promptly. Try us once. = 


Minneapolis ...... ¢4| Send us your collections on Minneapolis, St. Paul 
(Hennepin) FIRST MATIONAL BANK..---. os other Northwestern points, Correspondence tuvinn 


aaa ad WAT. BANK OF COMMERCE..’84 Wig eee ee and remit on day 
“ « | NORTH-WESTERN RATIONAL 




























ecto Accounts of banks, bankers, and others received on 
BANE ...--..---------------.72| the most liberal terms. Correspondence solicited. 
BO ems “ | SECURITY NATIONAL BANK .°78| Collections a specialty. Accounts of banks, bankers, 


All inquiries 


and corporations, received on favorable terms. 
YF Stinson ” SWEpIsH AMERICAN NAT'L soo] Collections and correspondence invited. 
ica gia as rc akares tons sap 88) will receive personal attention and replies. 


Rochester ........ UMION NATIONAL BANK------ °73| Facilities for any business in the line ofbanking collec. 
( Olmsted) tions a specialty and remitted for on day of payment. 
8t. Paul........... ° , ...°72} Accounts ot banks and bankers solicited. Collections 
(Ramsey) MERCHANTS’ NAT'L BARK : a specialty and remitted on day of payment. 
” (ddewdnwe = We invite your St, Paul banking account. Kemittan- 
ne ip AL GERMAN AMERICAN ces prompely made at moderate rates. 





WN aoe FIRST NATIONAL BANK.-.----°61| The oldest Bank in Southern Minnesota and has the 
( largest Capital and Surplus. 





MISSISSIPPI. 


searcaa cei BANK OF BILOXI---------.-- $93) Collections a specialty and remitted for on day of pay- 
a ment. 


‘aieaines FIRST NATIONAL BANK ----- Collections a specialty. 


we collect. 















We actually remit the day 






ere agieas CITIZENS BANK.-.------------- §°88 Collections a special feature; prompt returns; lowest 
OF sakes “ | FIRST NATIONAL BANK ------ *87| All collections will receive prompt attention. Remit- 
tances made at lowest rates. 
Greenwood. .... | FIRST NATIONAL BANK----- *88) Pioneer Bank of Leflore County. Collections will re- 
(Leflore) ceive prompt attention. 
Jackson aaa FIRST NATIONAL BANK.------ 85) Oldest national bank in Jackson. Collections and 


correspondence solicited. 


D Naty hoes “ | MERCHANTS BANK& TRUST CO.) Send your items on Jackson direct. We make quick 
$96] returns, low rates. 












Meridian...._.....| FIRST NATIONAL BANK------ °83| Special collection department. We respectfully invite 
(Lauderdale) FIRST NATIONAL BANK your business. ™ 
F Seencews “ | UNION BANK & TRUST 60.803 Collections carefully made and promptly accounted 
Vicksburg ........ .-8'89] Organized 1889. Banking in all its branches. Special 
(Warren) DELTA TR. & BANKING CO... facilities for making collections in Mississippi. 
© \ ceencece “ | FIRST NATIONAL BANK .- ---- °84] Oldest and largest bank in the city. All collections 


have careful attention. 


Weat Point ........ RANK OF WEST POINT _..-- $°96| Collections have the personal attention of an officer o! 
tia) BANK OF WEST POINT smeopiens 


receive careful and prompt attention. 


aici ahh en i a 


Yazoo City ........ BANK OF YAZOO GITY------ 76} Send us your collections direct. We make quick 
CYasoo) BANK OF YAZOO GITY § returns at low rates. 
We adinween © .-8'04) A_ th ughl r ized collection department. 
DELTA BANK & TRUST CO.-s'04 Prompt nitention siven collections. 
MF aeeenee “ | FIRST NATIONAL BANK ------ = Only national bank in Yazoo City. Collections will 


REPRESENTATIVE BANKS 


Name of Bank 


Town, County t Private 


§ State 


HermanDd 
(Gasconade) 


HERMANN SAVINGS BANK. 5°67 
FIRST NATIONAL BANK 


MbMMEREE 


’ 


4. Joseph 
(Buchanan) 


See MECHANICS AM. MAT’L BK.'57 
MERCANTILE TRUST CO. ---5°99 
— VALLEY TRUST 
“| @AT'L 


“ 


wis City) 


“ 


BK. OF COMMERCE...*5° 


THIRD NATIONAL BANK 5? 


Est. | 


98! 


§°90 


ISSOURI. 


SPECIALTIES 


Collections a specialty. Correspondence invited. 


Collections given special attention and remitted for 
on day of payment. 


hits wide 


Offers its customers unusual facilities hrene 
ally profit- 


connections. Correspondence and mutu 
able accounts invited. 


2; Collectious given special attention and remitted for 


promptly at lowest rates. Correspondence solicited. 


The only bank at Stock Yards. Sendall stock yard 
and South St. Joseph collections direct. 


Collections a specialty. 
ing matters, 
ence invited. 


Prompt attention to all bank- 
We want your business. Correspond- 


Immediate attention given to all collections. Accounts 
and correspondence solicited. 


Interest allowed on daily balances. 


Accounts of banks 
and bankers solicited. 


Accounts and correspondence solicited. 


Accounts of Banks, Bankers, Merchants, and Corpo- 
rations solicited upon tavorable terms. Write us. 


Send us your collections. 





MONTANA. 


Great Falls 
(Cascade) 


8°89) 
| 


The oldest bank inthe city. Collections from mer- 
chants and manufacturers receive special attention. 


NEBRASKA. 


Columbus. ....... 
(Platte) 
(Dawson) 
Lincoln 
(Lancaster) 


-| FARNAM BANK 
FIRST NATIONAL BANK 
FIRST NATIONAL BANK 


"72 


UNITED STATES NAT'L BK.-.’56 


South Omaha 


PACKERS NATIONAL BANK.."91 
(Dougias) 


Eureka §°85 


- 


NEW 
| FIRST NATIONAL BANK 


Manchester 


"55 
(Hillsboro) 


-| COMMERCIAL NAT. BANK--.’88 


56! 


Collections carefully made. Stockholders’ responsibil- 
ity is over one million dollars. 


Collections have the personal attention of an officer of 
this bank. 


First and Oldest established Bank. 


.\Collections a 
specialty. 


Collections made on all points West and Northwest 
at lowest rates. Correspondence invited. 


Your business invited, “both” accounts and collections. 


Send us your Packing House and Stock Yard business. 


We have every facility for the prompt handling ot 
same. 


NEVADA. 


This bank endeavors to 


| ive prompt, faithful, and 
| intelligent attention to al 


business received. 





HAMPSHIRE. 


| 


Special attention given to collections. 


Low rates. 
rempt returns. 


NEW JERSEY. 


Paterson.... 


Citiaeaicy | PATERSON NAT'L BANK "89 


(Ginion) | PLAINFIELD TRUST 6O.-... $ 


Collections on Paterson remitted for on day of 
payment at low rates of exchange. 


02} Conservative but Progressive. Business entrusted to 


us given mere than just the necessary attention. 
Our facilities are ut your disposal. 
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i 


NEW VORK. 





Town, County | state “S77 Bank ; SPECIALTIES 


Ts 


Depository of the U. S. and State of N 
want your banking business. York. We 


We will be pleased to correspond with th “ 
5} template making changes in banking aoooauee = 


Unusual care given to collecti e 
pucpal car Le collections. Special facilities 


Collections have the personal attenti 
this bank; send us your business. onetun ie 


18T NAT'L BK. OF RONDOUT.'63 Cotipetions nt Rondout and Kingsten made on favor. 


New York City... Oldest Bank in the State. Accounts invited. 
Crrouae oy BANK OF NEW veae Ass'n, 1784) facilities for handling bills on South Americas" 


cHAR FD PARE OF! DIA... Branches throughout the Orient. 


GHASE NATIONAL BANK Aeponass of banks and bankers received on faverable 


_..51| Accounts of banks, bankers, hh d 
HANOVER RATIONAL BARK..'5!) Aton otolicited. Foreign exchuage bought cadmda. 


91) Acc ts of banks, bank h . 
LIBERTY MATIONAL BANK..." ‘tions, solicited upon favorable terme. oot ae 


T’ 105 ye ice to th orld, 
MERCHANTS WAT’'L BANK -1903 Seen on ae business world, Your ac- 


MATIONAL CITY BANK We issue travelers’ letters of credit, available in all 
parts of the world; open commercial credits, 


NATIONAL PARK BANK Accounts solicited. Buy and sell foreign exchange. 
Superior facilities for collections. 


a United States Depository. P t d intelli 
SEABOARD NATIONAL BANK.'s? attention given o all the imeovects of our aaa 


D tic and foreign bankers. A t I 
BLAIR & CO. Investment securities. ei a See 
credits fer use in all parts of the world. 


a ‘50} Make arrangements with banks and bankers 1 
KHAUTH, MAGHOD & KUHNE?S0 United States, enabling them te draw Te 
drafts on Europe. Issue circular letters of credit, 


Transact a general domestic and foreign banki 
KOUNTZE BROTHERS business. Correspondence invited from banke, bank: 
ers, and others desiring to open accounts in N, Y. 


= “ ‘05| By reason of its direct connections throughout Long 
(Borough of HOME TRUST CO. Tsiand and the Eastern States, this company renders 
Brooklyn) rapid and accurate service for banks and business 
houses for the collection of out-of-towu checks. Cor- 

respondence invited. 


liections have the personal attention of an officer 
RATIONAL BK. OF ROCHESTER Cot this bank; send us your business. 


TRADERS NATIONAL BANK--'52 Catigusiewe carefully made and premptly remitted fer 


NORTH CAROLINA. 


$01 Deen a general banking business. Collections a spe- 
cialty. 


= “U.8. i U sed facilities for making 
CHARLOTTEMATIONALBAMK | "Citations. Your bueiness solicited. 


CITY NATIONAL BANK "99 Cottocsions have the personal attention of an officer of 


collections a specialty. 


“ | GREENSBORO LOAN & TRUST General banking businesstransacted. North Carolina 
"99) 


------8'04| A D 1 banking business tr ted. Send us your 
GAROLINA TRUST CO. 8 general bankin busine ansacte 


P ..$°91| Organized 1891. Unsurpassed facilities for handling 
COM'L & FARMERS BARK.-6 North Carolina collect ons Sa 


i a puiphendibenpabcmreotbaiigine leit cntnielion cebediaiieiaatoatdicadinasia died caleiniaiaptiniiailanainediiiaiancaitlan 





Town, County 


Mar -Scnmatt) 


tabula 
” (Ashtabula) 


Bellefontaine .... 
(Logan) 


Columbus 
(Franklin) 


REPRESENTATIVE BANKS 


NORTH DAKOTA. 


Name of Bank 


§ State Private 


Est. 


SCANDINAVIAN AMERICAN Bf. 
| 


CENTRAL SAV. & TR. CO. --5'04 
NATIONAL CITY BANK 

SECOND NATIONAL BANK...‘64 
WAT'L BK. OF ASHTABULA....9° 
PEOPLE’S NAT'L BANK 

CANTON SAV. & TR. GO... £°02 
FIRST WATIONAL BANK 
CITIZENS NATIONAL BANK. . ’s0 
FIFTH NATIONAL BANK 
GERMAN NATIONAL BANK..."70 
DIME SAVINGS & BKG. CO. $90 
FIRST NATIONAL BANK 


"63 


*82 


"63 


RESERVE TRUST CO. 
UNION RATIONAL BANK 


COLUMBUS SAV. & TR. 60.8'85 
COMMERCIAL NAT'L BANK..'69 
BUCKEYE NATIONAL BANK.-.'S6 


FIRST NATIONAL BANK ‘63 





CITIZENS BANK - 

MIAMI VALLEY NAT'L BANK °8 
LIMA TRUST 6O.--.. 

LONDON EXCH. BANK GO. ..s°70 
NAT'L BK. OF COMMERGE .1900 
MARION NAT'L BANK 
MASSILLON SAV.& BKG.CO.5'% 


NEWARK TRUST CO. 


- 02 





SPECIALTIES 


Collections have the personal attention of an officer 
of this bank. 


OHIO. 


“ 


General banking business transacted. Send us your 
collections. 


Collections carefully made and promptly remitted for 
at lowest rates, 


Largest bank in the city. 


Special attention given 
collections. 


Collections have the personal attention of an officer of 
this bank; send us your business. 


Oldest bank, established in 1854; every modern facii- 
ity for making collections. 


Cellections, legal and commercial papers given prompt 
and caretul attention. 


Prompt, Liberal, Progressive, and Conservative. Try 
Se 


Cnited States Depository. Let us do a share of your 
business. 

Collections and correspondence solicited. All inquiries 
will receive personal attention and replies. 


Accounts of banks, bankers, and corporations received 
on favorable terms. Collections a specialty. 


Does a general banking business. 
cialty. Correspondence solicited. 


**Call upon us, or write us, with a view to establish 
ing business counections.”’ 


Collections a spe- 


We solicit your business. Collections given prompt 
attention. 

We invite the accounts of banks and bankers and offer 
the best terms consistent with conservative banking. 


A banking and trust business transacted. Special at- 
tention to cellections. Cerrespondence invited. 


Collections a specialty and remitted for on day of 
payment. 


Collections have the personal attention of an officer ot 
this bank; send us your business. 


Collections given special attention and remitted for 


remptly at lowest rates. Fifth oldest National Bank 
fo United States. 


A theroughly organized collection department. 
sponsibility $150,000. 


Special attention to all collections. 
day of payment. 


Re- 

Remit always on 

Collections have the personal attention of an officer of 
this bank; send us your business. 


Collections have the personal attention of an officer of 
thie bank; send us your business. 


Cellections have the persona! attention of an officer ef 
this bank; send us your business. 


Collections and correspondence solicited; all tn- 
quiries will receive prompt personal attention. 


Facilities for any business in the line of banking. A 
thoroughly organized collection department. 

Collections have the personal attention of an officer ot 
this bank; send us your business. 





330 

Town, County 
a 
ats 


Steubenville 
(Jefferson) 


(Lucas) 


(Champaign) 


Youngstown 
(Mahoning) 


Holdenville 


(Hughes) 


Muskogee 
(Muskogee) 


Oklahoma 
( Oklahoma) 


Portland ...... 


(Multnomah) | 


Allegheny ......- 
(Allegheny) 


IIe iets nce 
(Blair) 

IE satenaes 
(Beaver) 

Beaver Falls 
(Beaver 


Braddock 
(Allegheny) 


Canonsburg 
( Washington) 


Charleroi 
( Washington) 


Donora 
( Washington) 


Duquesne. ....... 
(Allegheny) 


BANKERS’ MONTHLY 


Name of Bank 


§ State + Private 


Est. 





SPECIALTIES 





DOLLAR SAVINGS BK. CO.- 8°93 
FIRST NATIONAL BANK 
MAT’L EXCHANGE BANK 
CITY NATIONAL BANK 

SECOND NATIONAL BANK--.-’64 
NATIONAL BK. OF URBA®A -.*92 
COMMERCIAL NAT'L BANK -'80 
DOLLAR SAV. & TR. GO. ----8°87 
FIRST NATIONAL BANK --.--.’63 
OLD CITIZENS NATIONAL BK.'8! 


51 


74 


1900) 





FIRST NATIONAL BANK "98 


MUSKOGEE NATIONAL BK. -°08 


OKLAHOMA CITY NAT'L BK. -’03 











Collections have the persenal attention 


fa 
this bank; send us your business. cae 


Oldest and largest bank in Springfield. Modernly 
equipped collection department. 

Collections and other matters entrusted to this bank 
will receive careful and prompt attention. 


Collections carefully made and prompt! 


accounted fer 
at reasonable rates. We answer all 


nquiries, 


U.S. Depository, also the designated Depositor 
Ohio. Your Toledo-account is invited. 7 


This bank endeavors to give prompt, faithful, andin- 
telligent attention to all business received, 


U.S. Depository. Prompt and judicious attention given 
to collections and all other business entrusted to us, 


Collections have the personal attention of an officer ot 
this bank; send us your business. 


Zanesville ‘‘Grand Old Bank ”’ guarantees perfect 
service in all branches of legitimate banking. 


We want 


at, business. We do not send a notice 
simply. 


Vego and collect the money. 





LAHOMA. 


Oldest and largest bank in 
Correspondeuce invited. 


Corporations and Individuals contemplating business 
in Oklahoma should make this bank their depository, 
Collections solicited. 


Collections a specialty. 
Holdenville. 


Collections a specialty and remitted for on day of pay- 


ment. Prompt attention to all matters entrusted 
to us. 


OREGON. 


| UNITED STATES NAT. BANK ’9! 


(See Pittsburg.) 
REAL ESTATE TITLE & TRUS 
- FIRST WATIONAL BANK 
FEDERAL TITLE & TR. 60.--§'05 
FIRST NATIONAL BANK 
BUTLER SAVINGS & TR. GO, §'69 
CITIZENS TRUST CO. 
CARNEGIE NATIONAL BANK-. 02 
FIRST NATIONAL BANK 
CITIZENS NATIONAL BANK --’02 
CORAOPOLIS NAT'L BANK---’2" 
OHIG VALLEY TRUST CO... -§'01 
FIRST NATIONAL BANK 
-| DUQUESNE TRUST CO. 


“90 


"82 


$01 


91 


01 


$03 


T 
$703) 





We invite your account and collection items for the 
Pacific Coast, 


PENNSYLVANIA. 


A thoroughly organized collection department. Col- 
lections have the attention of an officer of this bank. 


Collections have the personal attention of an officer of 
this bank; send us your business. 


Collections have the personal attention of an officer of 
this bank; send us your business. 


| Collections have the personal attention of an officer 


of this bank; send us your business. 


Collections have the personal attention ofan officer of 
this bank; send us your business. 


A thoroughly organized collectiondepartment. Where 
payment is refused we give you reason why. 


This bank endeavors te give prompt, faithful, and 
intelligent attention to all business received. 


We represent the drawer, urge payment, and are suc- 
cessful collectors. 


Collections have the personal attention of an officer 6! 
this bank; send us your business. 


This bank endeavors to 


ve prompt, faithful, and 
intelligent attention to a 


business received. 


Collections carefully made and promptly accounted for 
at reasonable rates. We answer all inquiries. 


We present drafts 
y us once. 


A thoroughly organized collection department. Where 
payment is refused we give you reason why. 


Mercantile collections a spogatty, 
in person and remit promptly. r 





REPRESENTATIVE BANKS é 


—_— —”_ O O_O Ot Or;  O3OT 


Town, County  § state 


———— 


@....---------- 
Eri (rie) 
Franklin 

(Venango) 


reensburg 
¢ Westmoreland) 


ville 
— (Mercer) 


Hollidaysburg ---- 


(Blair) 


estead 
(Allegheny) 


Huntingdon 
(Buntingdon) 


Indiana 
(Indiana) 


fom 


{rwin 
(Westmoreland) 
ane 


Ligonier 
(Westmoreland) 


McKeesport 
(Allegheny) 


McKees Rocks -.. 


(Allegheny) 


Meadville 
(Crawford) 


(Beaver) 


Monongahela .... 


( Washington) 
Mt. Pleasant 


(Westmoreland) | 
New Kensington _ 


( Westmoreland) 


a 
(Venango) 


Name of Bank 


t Private Est. 


SPECIALTIES 





| SECOND NATIONAL BANK...’64| 
FRANKLIN TRUST CO. 
MCHTS. & FAR. WAT. BK....’81 
FARM. & MCHTS. TR. GO. §'02 
FIRST NATIONAL BANK 
FIRST NATIONAL BANK 
FIRST NATIONAL BANK 
SAVINGS & TRUST CO. 
CITIZENS NATIONAL BANK.190¢ 
FIRST NATIONAL BANK 
CITIZENS NAT'L BANK 
NAT'L BK. OF LIGONIER 
FIRST NATIONAL BANK 
FIRST NATIONAL BANK 
NEW FIRST NATIONAL BANK’04 
CITIZENS NATIONAL BANK..‘01 
MONONGAHELA CITY TR.6O.$°01 
FIRST NATIONAL BANK 

LOGAN TRUST CO. 

-| OIL GITY TRUST CO. 


-|BANK OF NORTH AMERICA 
(Nationol Bank) 1781 


CORN EXCHANGE NAT'L BK. -’58 


FARMERS’ & MECHANICS’ 
NATIONAL BANK 


FOURTH STREET NAT'L BK.--'86 
FRANKLIN NATIONAL BANK 1900 


$701) 


"63 
"88 
"63 


$°03 


96 
*g8 
‘08 
71 


98 








GIRARD NATIONAL BANK----'33 
GIRARD TRUST GO. 

MANUFACTURERS WAT'L BK.’ 
MARKET ST. WAT’L BARK --.°87 
MERCHANTS NAT'L BANK--.’80 
PHILADELPHIA NAT'L BK-- 1803 


COLUMBIA NAT'L BANK 
FEDERAL NATIONAL BANK---°0! 


Your collections will receive our personal attention 
and prompt remittance. Charges reasonable. 


thoroughly organized collection department. 
Prompt attention te all business received. 


A 


Collections have the personal attention of an officer ot 
the bank; vigorous attention given same. 


A thoroughly organized collection department. Col- 
lections have the attention of an officer of this bank. 


Collections have the personal attention of an officer of 
this bank; send us your business. 


. 
Collections carefully made and premptly accounted for 
at reasonable rats. We answer all inquiries. 


Collections have the personal attention ot an officer of 
this bank; eend us your business. 
A, thoroughly organized collection department. 


Col- 
ections 


ave the attention of an officer of this bank. 


Collections have the personal attention ofan officer of 
this bank; send us your business. 


Collections have the personal attention of an officer ot 
this bank; send us your business. 


We present drafts 
y us once, 


Collections have the personal attention of au officer o! 
this bank; send us your business. 


Mercantile collections a epeciaity. 
in person and remit promptly. r 


Prompt attention to collections. 


The oldest and 
largest bank in McKeesport. 


Collections have the personal attention ot an officer of 
the bank; vigorous attention given same. 


This bank endeavors to fi 
intelligent attention toa 


ve prompt, faithful, and 
business received. 


Collections have the personal attention of a 
of this bank; send us your business, + a 


A thoroughly organized collectiondepartment. Where 
payment is refused we give you reason why. 


Oldest National Bank in Westmoreland County. Vig- 
orous attention given collections. 


A thoroughly organized collection department. Vigor- 
ous attention given same, 


This bank endeavors to Rre rompt, faithful, and 
intelligent attention to all business received. 


Established 1781. Correspondence solicited and ac- 
counts received consistent with legitimate banking. 
Wants your business. 


Accounts of banks and bankers, corporations and 
individuals solicited. 


Organized 1886. 


Solicits the accounts of banks and 
bankers. 


Collections and correspondence invited. 


Accounts of banks, corporations, and individuals so- 
licited, 


Special attention given to collections. 


Accounts o: 
anke and bankers solicited. . 


Interest allowed on balances. Accounts of banks and 
corporations solicited. Correspondence invited. | 

Collections a specialty. Correspondence invited. 

Accounts of banks, bankers, corporations, firms, and 
individuals solicited. Collections promptly handled, 


Accounts of banks, bankers, corporations, 
and individuals solicited on favorable terms. 


Organized 1803. National Bank, 1864. Acceunts of 
anks, bankers, corporations and firms solicited, 


Prompt attention given to collections. 


firms, 


Try us. 


Prompt attention to collections. Try us. 


Special attention to collections. 
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Name of Bank | 
Tewe, CORN | essace t Private Est. | SPECIALTIES: 
(Continued) oe ee eee 


Pittsburg... -....| FIRST NATIONAL BAN 52 | Prompt attenti 
(Allegheny) | x chante and mane ae direct from mer. 


“ | FOURTH NATIONAL BANK....64 Wants your business. Collections a specialty. 


“ | GERMAN NATIONAL BANK...'64 | Accounts of banks, bankers, merchant 
ations solicited. Unequaled facilities woe making 
collections. . 
GUARANTEE TITLE &TR.60.$'99 Our “special certificat fd it” 
by bankers for their surplus funds. Writs aie 
further particulars. 


| LINCOLN NATIONAL BANK -..°69 Prompt attention givento collections. Accounts solic 


| PENNSYLVANIA NAT'L BK. --'90| Prompt attention given collections. 
ment fer a reasonable charge. 


PEOPLES NATIONAL BANK --'64 Write us for a proposition. 
| REALESTATE SAV.&TR.60.$°03, A_ thoroughly organized collection 


Prompt attention given collections. 


| SECOND NATIONAL BANK-....'63| Prompt and careful attention given to collections, 
accounts of banks. bankers, corporations, and firms, 


Punxsutawney -..| PUNXSUTAWNEY NATIONAL Collections and correspondence solicited; all inquiries 
(Jefferson) BANK 191 | Will receive prompt personal attention. 


| 
| 
| 
| 


Special adjust- 


department. 





ELK COUNTY NAT'L BANK-.--°74| Collections have the personal attention of an officer of 
this bank; send us your business. 


FIRST NATIONAL BANK '83| This bank endeavors to give prompt, faithful and 
intelligent attention to all business received. 


Scottdale +82 | Oldest and largest bank. Established 1882. Individ- 
( Westmoreland) SCOTTDALE BARK ual responsibility $1 000,000. Collections. . 


Sewickley RATIONAL ‘90 | Collections have the personal attention of an officer 
(Allegheny) FIRST 1 BANE of the bank; vigorous attention given same. . 


Tarentum m > R ..-.90 |Collections have the personal attention of an officer 
(Allegheny) WAT'L GK. OF TARERTOM of the bank; vigorous attention given same, 


Uniontown WAT’L BK. OF FAYETTE CO, ..°64 | Collections have the personal attention of an officer 
(Fay of this bank; send us your business. 


FIRST NATIONAL BANK Collections have the personal attention of an officer of 
this bank; send us your business. 


Washington 86 | Collections have the personal attention of an officer of 
( Washington) FIRST RATIONAL BANK this bank; send us your business. 


Wilkinsbu -1900| We represent the drawer, urge payment,and are 
(Allegheny) CENTRAL NATIONAL BANK gucceental collectors. 


Wilmerdi . .-95| Collections have the personal attention of an officer 
(Allegheny) EAST PITTSBURG NAT'LBE of this bank; send us your business. 


( Warren) 








SOUTH CAROLINA. 


.."65] Theoldest National bank in South Corolina. Desig- 
PEOPLES NATIONAL BARK nated Depository for the State of South Carolina and 
City and County of Charleston. 
SOUTH GAROLINA LOAN &/ Do a general banking and exchange business. Collec- 
TRUST §°68 tions a specialty. 


6g} We afford the best facilities for collections throughout 
(Richland, the State of South Carolina. 


Cpegtanbers 
Sparta ' Hecti carefully madeand promptly accounted for 
; mourg) | AMERIGAN NATIONAL BANK ‘0 “= ronsouable rates. We anewer ail inauiries. 


( Charleston) 


SOUTH DAKOTA. 


Aberdeen 81 Special attention is given to collections. Accounts ot 
(Brown) FIRST NATIONAL BANK | Banks and Bankers solicited. 


Elk Pofnt. ‘01 Collections have the personal attention of an officer of 
(Union) FIRST NATIONAL BANK | this bank; we remit on day of payment; send us your 


| business. 
JAMES VALLEY BANK §'02| Collections have the personal attention of an officer 
| of this bank. 


SIOUX FALLS WAT'L BANK..."82 Theres rhly or jantzed collection department. Prompt 


Nee en a eee a csaniiaicteitannoeen ie 





REPRESENTATIVE BANKS 


TENNESSEE. 


own, County : an “HES” ml SPECIALTIES 


FIRST NATIONAL BANK 65, Send us your, itoma on , Chattancoga and vicinity 


--854, Oldest bank in_Tennessee. Send us items eon 
WORTHERN BK. OF TER..-8 | Clarksville. We "make quick returns. - 


| SECOND HATIONAL GANE..00) Mi rec." We mokeauich reraruc. | “*70"* bustnese 


| ATT MATIOMAL BARR ....\0| Cotegstone coset: PeccecaLsetterue™ Romtetanene 


- | THIRD WATIONAL BANK *87| Collections a specialty. Send us your business. We 


make quick returns. 
Collectio ive ial attentio t di t 
oF COMMERCE & TRUST. ollections given special a mn at moderate 


“ | UNION & PLANTERS BANK & A general banking business transacted. Special atten- 
| TRUST CO. g69, Hon given to collections. 


88, This bank has the I h capi 1 
Kean vii idsony | AMERICAN HATIONAL BANK.'S3 This bank hae the largestcash capital ofany nationa 


+o 63, This bank show: 1 r gai fd its in tw 
FIRST MATIONAL BANK years than all other banks a this city combined. . 
“ 


| FOURTH NATIONAL BANK..-.°67, Wemake a specialty and have unequaled facilities for 
| handling your Tennessee items and collections. Try us. 


TEXAS. 





90} Collections andco den licited; all i iri 
AMERICAN HATIONAL BARK ‘90 will receive prompt attention. ee ee 


a onal attention to collections and all other matt 
AUSTIN WATIONAL BANK - po tous. We want your business. — 


Bae estbankin Ballinger. Send it di- 
CITIZENS HATIONAL BARK--.'00 Soveot ive make quick returus, iow tates. 


llecti clalty. Oldest d lar t bank 1 
FIRST NATIONAL BANK Collections a specialty. Oldest and largest bank in 


’ 1 Banki d Trust Co. busi 8 ° 
PARK BARE & TRUST 60,..1100| Conor nt Deora as diveats 1" Cw: businews. Send Bean 


°92| Only National Bank in Brown County. Send us your 
BROWN WOOD NATIONAL BE.°% collections; we make quick returns, low rates. - 


, a Hections a specialt rom ptness, efficiency, reason- 
(Johnson) FAR. & MCHTS. NAT'L BK.-'90 ees e , ¥» on 


Comic (Navarro) .."87| Collections a specialty and remitted for on day of 
Naoarro) GORSICANA NATIONAL BK.-.'2” election ‘ 


a 75| Send Texas collection e have cor i. 
AM.EXGHANGE NAT'L BANK -'75 dente in all the principal towns and cities. oe 


GASTON NATIONAL BANK.---'04| Special attention given Texas collectious. 


STATE MATIONAL BANK ...'1) Posing direct aah atone wus, 1 te State, we 


We make collections in North Texas and Oklahoma 
our specialty. 


FIRST NATIONAL BANK--.'!| S445" Now nies: and ATizonazonts = Western 
D itor he largest Trust & Banking Co. in 
GUARANTY TRUST & BANKING) tite ceo treet, ‘Special facilities for handling bute 
COMPARY ness in West Texas, New Mexico, Arizona and the 
Republic of Mexico, Collections solicited and cor- 

respondence invited. 
FARMERS & MEGHANIGS NA- | Send your Texas and Oklahoma collections direct 


TIONAL BANK 199} #0 Use 


STATE NATIONAL BANK Gen youn Pegne cutiestions to the great railroad 


WESTERN NATIONAL BANK. '04| Accounts and collections solicited. 


General banking business. Send us your Texas items, 
especially your Galveston business. 
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Town, County |yorarq “amet DE SPECIALTIES 





| FROST NATIONAL BANK *68 Sportal attention given and quick returns made on all 
oo 


ir) ollections. 


“ |MAT’L BK. OF COMMERGE--'03) Commenced business October, 1903. Prompt attention 
to collections. Correspoudence solicited. 
is ‘ , . 72} Organized 1872. “U. 8. D it ? 
| MGHTS. & PLANT. NAT'L BK baake and Claw solicited ogee Accounte et 
CITY NATIONAL BANK --.----'02} Special attention given to collections. Send us your 
emple items. e make quick returns, 
FIRST NATIONAL BANK ‘84, Numerous correspondents in this vicinity give us un- 
surpassable facilities for making prompt collections, 


be FIRST WATIGHAL BANK.-----'74| Special attention given to collections. 


WACO STATE BANK +77 Spoctal attention given and make low rates on all 
exas collections, with reasons for non-payment, 


| CITIZENS NATIONAL BANK -.°84 Send us your collections. Prompt and caretal returns 
is ma 


UTAH. 





Salt Lake City... 
(Salt Lake) 


“ , ."90, Accounts of banks, bankers, and other licited, 
WAT'L BK. OF THE REPUBLIC Prompt attention to all banking matters oman” 


McCORNICK & CO. +73) Largest Bank between Denver and Pacific Coast. 


VIRGINIA. 


Norfolk . ¢ ."78| Collections sent us will receive prompt and carefi 
x orfoik) WAT’L BANK OF COMMERCE sttestions eful 


MORFOLK NATIONAL BANK--'85 Oldest pasional bank. Collections a specialty. Organ- 


tersb a - | Established 1860. A general banking business. Col- 
' (Dinwiddie) eo se. lections solicited. oe 


d 99) Collections receive prompt attention. Corre d 
NE ries AMERICAN NATIONAL BANK invited. Terms reasonable. aia: 


BANK OF RICHMOND Your business invited. 
“ | MERCHANTS NAT'L BANK 70 A specialty made of collections throughout the South, 


« 71) Vi ia collections carefull ade d tl 
NATIONAL STATE BANK = ee for, on reasonable terme. a 


Winchester a Eb United States Government depository. Try usonyour 
Crvedericky | FARMERS & MCHTS. WAT. || © coifections. 








WASHINGTON. 





82; Your account and collection items for the Pacific 
FIRST NATIONAL BANK ~aeteent, including Alaska, and British Columbia, 
solicited. 


PUGET SOUND NAT'L BANK--'S2 Collections a speciaicy. Special facilities for handling 


. We solicit your Washington and Alaska items. 
SCANDINAVIAN-AMERICAN ss Prompt remittances at lowest current rates. 


Spokane .°89| **United States Depository.’’ We have every facility 
(Spokane) EXCHANGE NATIONAL BANK.’S? for handlin items and collections throughout Wash- 
ington, Idaho, Montana, and Oregon. 


Does a general banking business. Collections a spe- 
SPOKANE & EASTERN TR. “. cialty. Correspondence solicited. 


. D 1 banki d h busi . Ace 
wee Sounte of banks and bankers solicited. n° 


PACIFIG NATIONAL BANK --.-.’85| Collections a specialty. Correspondents throughout 
the Northwest. 

















































REPRESENTATIVE BANKS 
WEST VIRGINIA. 
Town, County Name of Bank 


§State +Private Est. SPECIALTIES 


Bawases KANAWHA RATIONAL BANK.'91 
anaw 








Accounts of banks and bankers solicited. 


Coll 
on all West Virginia points a specialty. manana 







eee . BK. $03) General banking business transacted. Send 
Pein a5 CITIZENS DOLLAR SAV. BK. § sequal Ranains | nd us your 


..-----| FIRST NATIONAL BANK------ 84) Numerou rre 
Re Tacais | NST RATIONAL GARE surpasouble facil 
all items sent us. 


ondents in this vicinity give us un- 
ities for making prompt returns on 


oa . §'87| Special attention given to business of banks, bank " 
es ( Ohto) DOLLAR SAV. & TRUST CO. $5 and collections from merchants and manufacturers. 


« a { _...19| Oldest bank in West Virginia; second old 
oo WAT. BK. OF W. VIRGINIA the Allegheny Mountains ' ee ee ae 


“ “ .99| CoMecti t ill recei tatt je 
-sotaaae WATIONAL EXCHANGE BANK.) Coes of banke, bankers, and others solicited. 


WISCONSIN. 


Ac- 








Se ot | A_ thorou hly organized  collecti d js 
OE tends ASHLAND NATIONAL BANK -'6 Prompt attention given collections. a 
Beloit...... ‘as BELOIT STATE BANK------ §°92} General banking and exchange business. State Depos- 
( 


itory. Collections a speciaity. 
Tiaitiecuce “ | SECOND NATIONAL BANK .---°82) Collectionssolicited. Carefulattention andlowrates. 
¢ 
ait ais | Our specialty. Buying and selling Prime Real 
ee Croiz) WiOUSIE SAVINGS LOAR. 4 Mortgages hi St. Croix Valley. ” a 


waokee......... FIRST MATIOMAL BANK.__... 53| U. S. depository. Collections throughout th = 
- (Miiioaukee) FIRST NATIONAL BANK e west. Out of town accounts given special Ra 


| 
ss . @ 03} Item on all Wisconsin points handled direct. Mil- 
j GERMANIA NATIONAL BANK."03 waukee collections given special att@ntion. - 


Bri oa “ | MARINE NATIONAL BANK----°39| Established 1839. Collections a specialty. 


Mt ieesun: | 1 °06| Wisconsin collections. Wecover the entire st ° 
MERCHANTS & MNFRS.BK. $'06 rect, quick,and satisfactory service; writews fortran, 

a « 92) Accounts of banks and bankers solicited. il 
WISCONSIN NATIONAL BANK'S? Accounts Srempt attention. Collections 


 cennnnies ..$°98| Collections have the personal attention of 
_— (Clark) COMMERCIAL STATE BK..-§'9 ofthis bank; send us your business. os eer 


Oshkosh ........-- NATIONAL UNION BANK.------ ‘71, Our facilities tor making collections are unexcelled. 
(Winnebago) 


We present all drafts in person and remit promptly. 
Reasonable rates. 











es _..2...--| BATIOBAL GER.-AM. BARE.." Send we 79 8T cee eetign” Vil carefully attend to 
CANADA. 








Hamilton, Ont....| BANK OF HAMILTON-------- °72| Collections made in all part ft th 
Maainditon) BANK OF HAMILTON oo Canada. Prompt returne, eo Ge eee 
Toronto, Ont.....| BANK OF TORONTO --------- °55| Collections made in all parts of the Domini "i 
cy (Tor onio) BANK OF TORONTO § turns promptly made at favorable rates. ree 
a “ | BANADIAN BK. OF COMMERGE. Cnn attention given to collection of Commercial 
"67 ° 
Montre ...| BANK OF BRITISH NORTH Collections are undertaken at the t ft 
ai (Hockelaga} 8 A es Kapaa onenae ie qwates ae ok vetute in che wouratee ef Canada. 
esos “ NS. crounts and correspondence solicite c 
BANK OF MONTREAL #1? a points in Canada undertaken at nest Receaale 
rates. 


a “ Accounts and correspondence solicited. Coll 
MERCHANTS BANK OF CANADA at all points inthe Dominion of Canada undertakes 
ses ae nape. sites Minaiel 
ee “ 5¢| Collections madc in all parts of the Dominion an . 
‘i MOLSONS BANK--.--....--- $e turns promptly remitted at lowest rates of ye ane sue 
-------- “ | ROYAL BANK OF GANADA --.’69| Collections on all points{throughout Canada and Cuba 
handled at lowest rates and remitted for on date of 
payment. Correspondence solicited. 


Mexico City, D, F| BANCO NACIONAL DE MEXICO, Your banking business for the Republic of Mexico In- 
vited 


bse. es | Every facility for handling collections th h 
| MEXICO CITY BANKING 60.8.A.| Every facility for handling collections throughout the 
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REPRESENTATIVE ATTORNEYS 


United States and Canada 


Names given in this list may be be relied on ¢ on as being entirely trustworthy 
and responsible in matters of Commercial Law, Collections, 
and any Legal Business entrusted to them. 





Town and County. Name. 


ALABAMA. 


Calhoun ; WILLETT & WILLETT. Refer 
to First Nationa] and City Na 
tional Banks. 

ESTES JONES & WELCH. 

ALLEN & BELL. Refer to First 
National Bank. 

CHISOLM & CHISOLM. Refer 
to First National Bank and 
Peopies Savings Bank and 
Trust Co. 

HUGH C. CRANE. Refers to 
Birmingham Trust & Sav. Co. 

UNDERWOOD &THACH,Coun- 
- for Peoples Savings Bank 


Life Ins. 

eColumbiana“et .. —— BROWNE ge LEEPER. 

aDecatur*st CALLAHAN & HARKIB. 
-La ia SIMPSON & o NES. 

Payne*et. HOWARD & HUNT 
aGadsden*st ‘ab | wUeeeEU HOOD & 
MURPHREE. 
aHuntsville*st ....Madison | COOPER & FOSTER. 
aMobile*st Mobile | GREGORY L. & H. T. SMITH. 
= for First National 


= 
qaMontgomery*st _Mont’y | STEINER. CRUM& WEIL At- 
torneys for New Farley Na- 
tional Bank. 
R. R. BARNES. 
PETTUS, JEFFRIES & 
ETTUS. 


Pr 
KNOX, DIXON & BURR. 
aTroy*st e| BRANNEN & GARDNER. 
tTuscalooss*et Tuscaloosa FOSTER & OLIVER. 


ARIZONA. 


--Cochise | STRICKLER & STANFORD 
CHALME % WILKINSON. 
= M. SANFORD. 

J. KINGSBURY. 
Pima | S ‘M. FRANKLIN. 





ARKANSAS. 


E. CA pl AWAY. 


a Arkadelphia’ J. 

aBates WRIGHT RUDER. 
OUGHA Mi & SIFFORD. 
B. MOORE. 

ESTUS O. BUTT. 
WIL LIAMS & De CHAM AN. 


G 
J. 
ms rings*et Carroll | F 
Fayettevhlesst .W Wash’ton | W 
tForrest Cit t.Francis|N. Ww RTO 
aFort Smith*st Sebastian | MECHEM é eReCHEM. 
oiemberatet y | GRORGE & TLER. 
Helena’ a . BEVENS & MoNDT 
Hope*set H D. W. McMILLAN. 
WOOD & HENDERSON. 


WAY, CANT.- 
RELL & LovgHsonotan. 
S&S j bank in 


& . 

COMPT or. 
SHAVER & PIP 
we Eas ‘# STUCKRY. 


TAYLOR & JONES. 
McRAK & TOMPKINS. 
se WEBBER & WEBBER. 
¢Van Buren*st _. Cra E, L. MATLOCK. 


Tr. —. — Penn. Mutual || 











Town and County 


Name 


CALIFORNIA. 


aM: — 
Modesto aaa Stanislaus 


E. K. TAYLOR. 

F. E. BORTON. 

H. H. JOHNSON. 

F.C. LUSK. 

THOMAS RUTLEDGE 
C. M. WHEELER. 
BARNARD & WATTERS. 
C. W. KITTS. 


JOHN F. PRYOR. 

GRAY, BARKER & BOWE, 
Attorneys for Equitable Say: 
ings Bank. 

LEON F. MOSS. Reference: 
First National Bank 

CHAS. C. POLK. Probate, bank- 
ru at, corporation law, and 

lections specialized. 

THOS. C C. RIDGWAY, Refers to 
American and First Nat. Bks, 

SMITH, MILLER & PHELPS. 
Merchants Trust Bldg. General 
practice. Corporation, probate 
and commercial law. 

WORKS,LEE & WORKS. Attor. 
neys for National Bank of 
California. 

- H. CARLIN. 

L. L. DENNETH. 


apa | A. J. HULL. 


Navas 
iNevads City*et ...Nevada 
sOakland*et Alameda 


aVroville*et 
Pasadena’ 
Pomona’ 


8) 
aRiverside*st .. “Riverside 
qaSacramento*et . .Sacra’o 


an Bernardino*setSan B’o 
an Diego*et...8an Diego 
e8an Francisco*et_..San F. 


ite a 
Banta Rosa*et ....Sonoma 





1.C LINDLEY. 
GRAY & RODE, R. S. Gray 
fers to Bradstreet and "rhe 
Oakland Bk. of Savings. Wal 
ter E. Rode refers to State 
Savings Bk. 

yA oan 


-L. W 

icHOLS 7 PITZER. 
EID & DOZIER. 
VHN of NORTH. 
. T.HA 


FIELD. 
GGHERTY & LAOue. 
apg tt e CHASE 
CHICKERING & GREGORY, 

Mutual Life Bldg. Attorneys 
for the American National 
Bank, Alaska Packers Associa- 
tion, Mutual Life Ins. Co. 
American Can Co., ete. 
GRAY& SMITH , Humboldt Sav- 
ings Bank Bldg., Market &t., 
near Fourth. R. 8. Gray refers 
to Bradstreet. 
WILLIAM J. HERRIN, Mutual 
Savings Bank Bidg. Refers 
German Savings & Loan 


clety. 

curtis HILLYER, Golden 
Gate Ave. and Fillmore 8t. 
* for Japanese-Am. Bk. 

San Francisco. Oakland 

ek MacDonough Bldg. 

JORDAN, ROWE & a 
Monadnock Bldg. A 
the United States 

BERNARD P. CA PACHET, ti 
Sutter St. a to Californit 
Safe Deposit & Trust Co. 

cL. W 


ee. 


SPanedp 


usiness houses. 
Bg. B. MARTINELLE. 
HENLEY C. BOOTH. 
H. C. LUCAS. 
A. B. WARE. 


Report Name Taken from Rand, MoNally & Co.’s Bankers’ and Attorneys’ Directory List. 


4 County Seat. * Money Order Office eExpress Office. 
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¢ Telegraph Station. | State Capital 








REPRESENTATIVE ATTORNEYS. 








Town and County. | 





“eT. .San Joaquin 


enture*et ....-- Ventura 
‘ewoavt je*etSante Cruz 
sWoodland*et ........ Yolo | 
ayreka"st ...----- Siskiyou 
COL 

a Pitkin 

eee Boulder 

Se Pees 


"enor Spr gs*et ElPaso 
sCripp Ket .Teller 
qaDenver*et .... .. Denver 


“ “ 


Lake | WILLIAM A. NASH. 


Mirindadeet “Las Antmnas 
Teller! HUFF & FERGUSON. 


CONNECTICUT. 
Ansonia*et... New Haven ; C. H. STORRS. 
sBridgeport*er ...Fairfield | GOULD & GOULD 


Derby*st ..... New Haven 
Green wich*et .... Fairfield 
{aHartford*st _.. Hartford 


Meriden*et ...New Haven 

jtown*et ... Mid’sex 
Hartford 
ew Haven*set New Hav. 


lew Britain*et._ 


nina rfield | E. M. LOCK WOOD. 
deen itee London | BROWN & PERKINS. 
le*et_.. Tolland | CHARLES PHELPS. 


80. Norwalk*et Fairfield 
Stamford*er -.... Fairfield 


speattinatoraeet NewHav. 

New Haven 
ic*st . Windham 
ae Litchfield 








WEBSTER « & WEBSTER. 
R. M. CLARK | 
DAVID F. MAHER. 

ARTHUR C, HUSTON 
B. K. COLLIER 


ORADO. 


H. W.CLARE. 
ALBER¢t A. REED. 
WALDO & DAWSON, 
CHASE WITHROW. 


J. N. RICHARD. 

J. E.McINTYRE. 

Vv. H. MILLER. | 

SAeraie. BLOOD & BAN- 
ROFT, Continental — 


Saeeuabe for the Colo’ 
Nat. Bk 


BICKSLER,BENNETT & NYE, 
Equitable Building. Colorado 
counsel for American Surety 
Co. of New York. | 

{BARRY C. DAVIS & ELSON 
H. WHITNEY, Cooper Bidg. 
Corporation Law. Reference, 
First National Bank. 

THOS. H. HOOD, dquitable Bidg. 
Refers to pret National Ban 

| ROGERS, CUTHBERT & 

| Boston Shee a tor 

| United States Nat. Bank 

VAILE,DUNHAM & McALLIS. | 
TER. Equitable Bidg. General 
counse! forthe D #4 ® G.R R. 

| CHARLES W. WATERMAN, 
| 414 Equitable Bldg., counsel 
| Great Western Sugar Co. 

RICHARD McCLOUD. 

Cc WILKIN. 


| TOW. 
CLARENCE JARB 

| McMULLIN & STERNBERG. 
J.T. JACOBS 

BULLIS & COLLOM. 

M. F. MILLER. 


F. P. SECOR 
STORY & STORY. ’ 
WILLIAM B. VATES. Practice 


| NAUGLE & 8 
| Le W. ALLEN 
A.C. MoCHESNEY 


WALLACE & —a- 


WILLIAM H. CABLE. 
WILLIAMS & HARRIMAN. 
FREDERICK A. HUBBARD. 
HUNGERFORD, HYDK, JOB- 
LYN & GILMAN, 49 
al Bank, Hartford Trust Co., 
Pratt & Cady Co., and R. @: 


Bldg. Attorneys for The Aetna 
LifeInsurance Co., The Aetna 


States Bank. 
A. R. CHAMBERLAIN. 
Ca Cc. ae 


esmen's Ba 

J AMES E. WHEE LER. General | 
law practice.. 
bank in New Haven. 


law practice and collections 
Refers to First National Bank. 
aarece B. CALKINS. 


JOHN H. LIGHT. 

MARTIN J. GRAY. Refers to 
Stamford National and First 
Narional Banks. 

ERNEST L_ AVERILL. 

NATHANIEL R_ BRONSON. 

ane E. HINMAN,. 





ELLIS, || 


in all State and Federal Courts. | 


|| faDover*et 
|| sGeorgetown"et.... Sussex 
sWilmington*er iiewe astie | HARRY EMMONS. Refers to 


| aArcadia*et 


Town and County. 


Name. 


DELAWARE. 


|| sFernandina*et - 


Pear! 8t. | 
Attorneys for Hartford Nation- | 


Dun & Co. 
SPERRY & MoLEAN, Aetna Life | 


National Bank, and the United | 


Refers to National | 


Refers to any | 
| 
WILLIAM A. WRIGHT General | 


| aBainbridge*et .... Decatur 
aBrunewick*et ...... Gl = 
aCe’ 


| 
| 
| 
| 





. A. HERMAN 





sAugusta*et .. 


|| aGainesville*et.... Alachua 
aJacksonville*et .... 








— boapes 
aAmericus*et jamter 





.-Richmond 


rtersville*et .. 
iColumbus*et = iduscogee 
aC ordele*et .........-. Crisp 
aCuthbert*et ....Randolpb 
aDawson*et ......-- Terrell 
akiberton*et - Elbert 
Fitzgeraldset -- leinews Ben at 
.Gainesvil oe Hal) 
sGriffin*st.... .... Spalding 


oo 





ROBERT H. Ae DYKE. 
c. W. WHIL 


any Bank in Wilmington. 


DISTRICT OF COLUMBIA. 


| ‘Ia Washington*et ....D.C. ,_BLAIK & THOM,Colorado Bidg. 


Refer to Traders Nat. Bank, 
Riggs Nat. Bank, and Amer- 
ican Security & Trust Co. 

BRITTON & GRAY, Glover 
Bldg. Practice before all Ex- 
ecutive Departments. 

CHAPIN BROWN, John Mar- 
shall Place, Attorney at Law; 
mercantile collections; bust- 
ness before the general land 
office and pension office a 


specialty 

Ni IGHT. BROB., —— Bldg. 

Solicitors of U.’8. and —- 
nte; counselors tn 

causes; ‘mechanical and rent 


law e ——_ 
LARNER, 18% F 8t. 


JOHN 

ey for Was 
& Trust Co., National Metro- 

politan Bank, and Woodward 
« Lothro oF 

PENNEBAKER & JONES, 1881 
F st. Federal practice and 
U.S Court of Claims business 
exclusively. Refer to Bell & 
Co., bankers. 


FLORIDA, 


aia eel DeSoto 
| aBradentown*e. .Manatee 


.-Nassau 


Duval 


-Clarke 
Fulton 


7 H. H. TREADWELL. 

i 7 BAKER. 

WILLIAM WADE HAMPTON. 

COOPER & CUUOPER. Genera: 
law practice. Attorneys for the 

onviile. 


. .Natfonal Bank of Jac 
aKey West*et G. B. PATTERSON. 
e Cit; A.J .HENRY. 
aLive Oak*et M. E. BROOME. 
|| sOcala*et .. WM. HOCKER. 
|| sOrlando*et ....... BEGGS & PALMER. 
aPensacolaset ib BLOUNT,BLOU NT& CARTER. 
a8t. A tine*et . St.John | W. W. DEWHO RST. 
waTaushassce*et.. Leon | J. W. HENDERSON. 
aTampa‘et ......- Hillsboro | FRAZIER & MABRY. 
GEORGIA. 
aAlbany*et POPE & BENNET. 


ELLIS & ELLIS 

THOMAS F. GREEN. 

ANDERSON, FELDER, ROUN- 
TREE & WILSON. Equitable 
Bldg. General law practice. 
aan ke for Lowry Nat. Bk. 

BROWN & RANDOLPH. Gen. 


eral Counsel Atlanta Savings 
Bank. 


SLATON & PHILLIPS, 7% 
Prudential Bldg. Reference: 
Atlanta and Lo Nat. Bks. 

WIMBISH,WATKINS& ELLIB, 
Prudential Bldg. Refer to any 
Bank in Atlanta. Commercial 
= Corporation Law a speci- 

y. 


C. HENRY & RODNEY 8. 
COHEN. Attorneys for Union 
Savings Bank. 


DONALDSON & DONALDSON 
fh. W. KRAUSS. 

W. J. NEAL. 
GARRARD & GARRARD. At- 
torneysfor Third Nat. Bank. 
WHIPPLE & McKENZIE. 

W.C. WORRILL. 
sane G. PARKS. 
Cc. P. HARRIS. 

D. W. PAULK. 
J.C. BOONE. 








L. CLEVELAND 
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Town and County. 


aHartwell*et 
aLa G e*et 


aThomasville*et 
aThomson *et....McDuffie 





BANKERS 


Name. 


W.L. HODGES. 

HATTON LOVEJOY. 

CLARENCE V.YOU MANS. Re- 
fersto Commercial & Saving 


Ban 
JOHN P. CHENEY. 
ALLEN & POTTLE. 
EDWIN L. BRYAN. 
H. A. HALL. 
DEAN & DEAN. 
CANN,.BARROW & McINTIRE, 
Attorntys for Commercial 
Bank. Refer to any bank or 
es house In Savannah. 
. i. MERRILL. 
TRA E. FARMER. 
WOODWARD & SMITH. 
. T. IRVIN, Jr. 
SouN c. McDONALD. 


IDAHO. 


Ada | 


| *earmnon & JOHNSON (R. Z.& 
R.H.) Attorneys for Boise 
City National Bank. 


RICHARDS & HAGA. 


Blaine | SULLIVAN & SULLIVAN. 


Idaho Falis*et .Bingham 
aLewiston*et ..Nez Perces | 


4 Malad City*e 
aMoscow*st 


aPocatello*er. .... Bannock | 
| 
SWEELEY & SWEELEY. 


Twin Falls+e. Cassia 


HASBROUCK & ST. CLAIR. 
ANDERSON & ELLIOTT. 


Cc. McDOUGALL. 
J. H. FORNEY. 


GRAY & BOYD. 


ILLINOIS. 


Mercer 
-. Madison 


A Ballevillesst 


aBelvidere*st 


aBloom! 
*Bushnel LT 


n*et .. 
9 Mipescagh 


n' 
Carbondale*st.... Jackson 

aCarlinville*st .. -Macoupin 

aCarmi White 


«Carthage*et .... Hancock 


Centralia*et Marion 
Champaign*et Champaign 


aCharleston*st 
aChester*et 


sChicago*st 


Randolph 





CHURCH & CHURCH. 


LEVI DAVIS. 
TAYLOR DODD. 


.H. SWITZE 
LOUIS E. WANGELIN. 


me | R. V. CARPENTER. 


R. A. HICKMAN. 


RAYBURN & BUCK. 
DAVID CHAMBERS. 


MILES EeEDERIOR GILBERT 
REED GREE 


Cc. M. suPrEe. 
OYER. 


|} A.J. 


W.A. SCHWARTZ. 


W. E. P. ANDERSON, 
PARKER & PIERCE. 
F. A. WHITESIDE. 


DAVID E. MACK. 


Z J. BUND 
- 3. SCHUMACHER. 


A. J. FRYER. 
H. C. HORNER. 


JOHN E. BAKER, 833 First Na- 
tional Bank Bldg. Attorney 
for Monroe National Bank. 


CRATTY BROS. & JARVIS. 
184 Monroe Bt. Corporation’ 
and commercial law. Refer- 
ences: Lyon & Healy, and 
American Trust & Savings 
Bank. 


FERGUSON & GOODNOW (E. 
C. Ferguson), 100 Washington 
Street. Refer to Chicago Title 
& Trust Co. 


MONTHLY 





Town and County. 


aChicago*et 
( Continued. - 











"et 
DuQuoin*et Perry 
Dwight*et. Livingston 


East St. Louls*et .8t.Clair 
oe 


Fairbury*er:..Livingston 
aFairfield*st gee 
Farmer Clty*et .--DeWitt 
aFreeport*et...stephenson 
aGalena*et 
aGalesburg*st 
Geneseo*st 
Gibson City*st 


aGreenville*et.. 


Jo Daviess 


vana*st 
Hoopeston*et.. Vermilion 
aJacksonville*st ..Morgan 
aJerseyvill 
aJ oliet*st 
aKankakee*et...Kankakee 
Kewanee*st 


Logan 
Litchfeld*et idontgomery 
aMacomb*et ..McDonough 
aMarion*et .... Williamson 
hall*et Clark 


aMetropolis ‘et 

Moline*st .... Rock Island 
sMonmouth‘*et W 
aMonticello*et 
aMorris*et Gru 
aMorrison*et "Whiteside 


aMt. Vernon*st . Jefferson | ALB 


aMurphysboro‘et . Jackson 


Richland 
\Ottawa*et 


Pana*e. ........- Christian 
aParis*et Ed 


| GHaa K 





Name. 


Ay 


k | JOHN J. M. KELLY, 935 Mar. 


we pateies. General law 
ractice efers to Hibe 
anking Association. ie 


MUSGRAVE, VROM 
Bh First National” Bast 
orneys for 
Dearborn National Bank os 


PATTISON & SHAW, 1506T; 
bune Bldg and 4201 So. Halsted 

St. Attorneys for Drovers 

Deposit National Bank. 


RITSHER. MONTGOMER 
HART & ABBOTT, 1301- 2 Bor’ 
land Block, Attorne 78 . and 
Counsellors at Law. General 


law practice. Referen . 
webea ces fur. 


JOHN J. SONSTEBY, Suite 50? 
Asgociation Bldg. Commerical 
and General law practice. Ref. 
erence: E. W. Ritter & Co. 


JOHN FULLER. 

W.G. BURROUGHS. 

LINDLEY, ee WELL & 
LINDLE 

H. CREA. 

HARRY McEWEN. 

J. W. BEEMER. 

I. R. SPILLMAN. 

R. 8. LUDINGTON. 


KEEFE & SULLIVAN. 

W. P. EARLY 

D.L. W RiGH?. 

HOPSON & HOLLEMBEAE. 


ROBERT HENNING. 
CREIGHTON & THOMAS. 
HERRICK & HERRICK. 
REUBEN R. TIFFANY. 


JONES & KERZ. 


| JAMES T. WASSON. 


GEORGE W. & JOS. L. SHAW. 
A. L. PHILLIPS. 
FRITZ & HOILES. 


| W. F. SCOTT. 


GEO. E. STO 


| WE. 
NORTH RUP & WILLIAMS. 


J. H. DYER. 


KIRBY & WILSON. 
HAMILTON & HAMILTON. 
MARTIN & MARTIN. 


K. & 8.8 Sas. 
K. LADD 


T. N. HASKINS. 

HARRY M. WAGGONER. 
OSCAR ALLEN. 
CREIGHTON & GASSAWAY 


SHERMAN, par & 
ers ART 


E. E DENISO 

DAVISON & B BARTLETT. 
CRAIG & KINZEI 

J. A. LAMBERTSON. 
FRED R. YOUNG. 

J. B. OAKLEY. 

Oar ORD & GRAHAM 
J.-L CKS. 

C. F. HANSEN. 
BLODGETT & RIORDON 
ERT WATSON 
JAMES H. MARTIN. 


A. B. WITCHER. 

RECTOR C. HITT. Refers to 
Bradstreets, New York, Chi- 
cago, and elsewhere. 

J. W. KITCHELL. 

R. L. McKINLEY. 
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| 
Town and County. Name. | Town and County. Name. 

Dsante tenses assim Ag a ea 
apaxton*et........,---Ford KERR & LINDLEY. | TaIndianapolis*set.. Marion | JAMESON, JOSS & HAY, Com- 
aPekin*st .. ‘azewell | J. M. RAHN.; ( Continued.) mercial and corporation law; 

Peoria ELLWOOD. & tans. _ | a bus: — 2 aon 
ences: rs ationa) Bank | alty; mortgage forec 
and Central Nationa! Bank. | Long distance telephone No. 
- segnmaginan ” | Biltnols NationsiBaak’ | Banke and Trust Companies In 
sPetersburg*et ....Menara | BLANE & BENNETT. | this City. Attorneys for R. G. 
ipitateldret “wees oe ee ORR. | Dun & Co. and Central Trust 
ontiac geo gston |. | Co. 
ar ceton*et ...... ureau | W. A. JOHNSON. | 
Prophetstown itestde | H.H. WAITE. 5 eee " |PICRENS: BICKENS, Lemeke 
uincy*st .......... Adams | MATTHEW f penkotr. Building. Refer to Indiana Na- 
Kfordss.... Wianebage | ED. REF NOLDS, tonal Peak, Cues Svan 
aRockford*e... Winnebago | E. D. ) | © an! etcher Nationa’ 
sRock newt ~~ 7 ‘d Gath eee 8. Merchants National Bank. 
aSalem*et ......... arion | Cd ndiansa Trust Co.. Un Tru 
Saybrook*et ..... McLean | J. E. WYCKOFF. I Co., and Marion Trust Co. 
sShawneetown “stGallatin | ROEDEL & ROEDEL. | = 
a Ed a ee . aJeffersonville*s..._. Ciark | S.S. JOHNSON. 
ringfel mon Refers to any || 
_— ” Bank tn city. , | sKnox*et_. ...Starke | PETERS & PETERS 
eee ot Wiinteoide CN. HOLLERIC K. | sKokomo*et . Howard | KIRKPATRICK & MORRISON. 
= teside 2 
peneceal Lasalle H.N. RYAN & SON. | ale Fayette*st.. Tip’canoe | JOHN F. McHUGH. 
sSullivan*st...... Moultrie | EDEN & MARTIN | 4La Porte*er...... La Porte | M. E. LELITER 
Wprorriies!.. Coratien |S C18 WB MeSRTDE, || thea eae uy. ee. 
J. c 
a .-Cumberland | BREWER & BREWER. J. B. FILBERT. 
sTuscola*et - ieoeias Douglas | J. H. CHADWICK. MYERs & YARLOTT. 
aUrbana*er ....Champai, F. M. & H.I. GREEN. 
en*ef...... Macoupin | H. H. COWEN. JOHN McGREGOR. 
aWatecka*et...... Iroquois | J. P. PALLISARD Os Grant | WILLIAM H. TROOK. 
iWaukegan*et.....-.. ake | BENJ. PARMALEE. artinsvilictet -Morgan | G. W. GRUBBS 
aWheaton*et...... Du Page | CHAS. W. HADLEY. Michigan Cit; yret - — J.H ORR & SON. 
iW k*et ..McHenry | J.J. COONEY Mishawaka*et. 8t. Joseph | O'NEILL & SCHWAB. 
\Monticello*et__._.. White | MILLION & HANNA. 
ee ree ee Foes | CCLELLAN RV RENSEL.. Re 
S , 

—_— nee Delaware fer to Union Nationa] Bahk 

|| aNew albany*er.____ Inoya | CHAS. D. KELSO 

ir sw Geeneet Henry FORKNER & FORKNER. 

INDIANA | aNoblesville*et . Hamilton | KOBERTS & VESTAL. 
, i | aberaret nnn. Miami ANTRIM & MeCL'NTIC. 
| aPlymour ee J. W. 

| aPortland EEE cwocnsoqsanl Jon A RMITH. 
Alexandria*et ...Madison | JAMES A. MAY. aay 
tAnderson*st ...- Madison | CHIPMAN, KELTNER & ], Sr eenoeteaet ......Ciiaee | J. B. MeCOE. 

5 | aRensselaer*et._.._. iene AUSTIN & HOPKINS. 
aber Pa | GE GER eens ~~ Papas SORPNREAR S UNCUORS” 
Aurora*st _....- Dearborn | FRANK B. SHUTTS. ahocneeter 2 a Faiton | M 

| port*et.. 2. E. ROBERTS. 

\Bedfordver _.._Lawrence | MARCIN & MARTIN. || 4Rushville*et JOHN H. KIPLINGER. 
00) | 
iBlutton’st Wells | STURGIS & StI | sScottaburgeer ....;- Scott | SHEA & STOVER. 
J kson tA 
tBrownstowi'st Jackson | APPLEWHITE & ROBERTSON || Shelbyvilietst Shelby | CARTER & MOBRISOT 
aColumbia Cit; Whitley | EPH. K. STRONG > | Ganae Bt, Josep McLHEREY @ McInSEEY. 
aColumbus*set Bartho’mew|CHAS.S.BAKER. ____ |j S8uilivan'er....... uiivaD 
isewioravitear ithe CHAS. S. BARES. & FROST. éTerre Henteret...... Vigo | W. H. TA 
\Grown Point'e sonaunee aan ne SPipton etn ayyise | WALTER CARTER. 
an’ 
eT  neens | 9128 B SULLEY. \Valparaisovet......Porter | JOHNSTON, BARTHOLOMEW 
hi 7 
"Bas Chicago “Lake See Hammond | aVincennes*s ........ Knox | JAMES W. EMISON. 
Eikhart*et ........ hart | JOHN VAN FLEET. | 
Elwood'st -..-- Madison | CAMPBELL & CALL tWebash<ot ....... Wabesh | SAYRE & HUNTER... cer. 
«Bvansville*st Vand’burgh | FUNKHOUSER HOSTETTER | FRAZER, COO 
& FUNKHOUSER. 7 O'NEALL & ¢ & O’NEALL. 
ig ‘et. ee ammond 
aFort Wayne*et VESEY & VESEY. .Winchester*et- -Randolpb a GOODRICH & 
aFrankfort*et GUENTHER & CLA . 
éPranklin*st . BRANNIGAN & WILLIAMS. 
reencasticéer JP ALLER. om 
Gireenfiela*st "Hancock | SAMUEA. — 
(Greensburg*et+ GODDARD & CKAIG 
mond*st _...._. Lake | J. K STINSON. IOWA. 
‘ord City*et Blackf’d | JOHN BURNS. 
iHuntington*st. Hunt’gton | J. FRED. FRANCE. 
Indiana Harbor*et . Lake | See Hammond. AAlbia*et .......... Monroe HARRINGTON. & DICKINSON 
Talndianapolis*st __ Marion arom, JONES & HOLLETT, McCARTHY & LEE. 
8 500, 501, and 502 Indiana | ¥. _ CHAMBERLIN. 
Trost ‘Building. Collections a Cc J.B. ROCKAFELLOW. 
Specialty. Refer to Indiana || sAudubon*er..... Audubon | J. GRAHAM. 
Trust Co. Avocet. I ae A. L. PRESTON. 
Belle Ben’ 2 
tice cucndqee “ RERRYHILL & REMY, 911 and || aBoone*et ... 
912 Law Building. Refer to || Boyden*et .H. EDDY. 
any Bank, Trust Co., or aBurlington*ef. es Moines |SEERLEY & CLARK. Attor- 
Wholesale House in city. neys National State Bank. 
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Town and County. 









































sperntnanet iil Adams 
unci] Bluffs*etPottaw'e 
eCresco*et 

















Howard 














et -- Wines 
aDeniso: -- -Urawfor 
TaDes Moines*st._____ Polk 
























































De Witt*st 


neweweis 1 
— Clinton 


jue*et .... Dubuque 


yersville*et _... Dubuque 

Biers agie Groversi. Wright | 

Elisworth*et .. Hamilton 

aBmmetsburg-st Palo Alto 






































le*et 
sReirBeldvet .. --. Jefferson 
Fonda’ Pocahontas 
arora art Winnebago 
Webster 









































ifort i on*et._.. Lee 
aGlenwood*st..._.__. Mills 
Grinnell*st .... Poweshiek 
aHampton*st..... Franklin 
Si cttceteces Shelby 

aIda Grove*et......____ I 




















Marion 








aLe Mars*et_____. Plymouth 


sagas acta 
----JaC iD 
y= town*st Marshal) 


Mason City*et.Cerro G’do 
Missouri Valle 























Har’s’n 
ee 4b 

enes 

Pleasant*et_ Hen: 
See _Museatinn 




















Hew fs ton*et arias 
Kew Han Jasper 



































prs 





b ret Reokur 





























@County Seat 








BANKERS’ 


Name. 


LEE & ROBB. 
W. H. MERNER. 
MAIN & GRIFFITHS. Special 


1A ven to collections. 
oF HOWELL. 


W.S.P. OUTY, 

McC ULia & McCULLA. 
WILLIAM ORR. 

ELLIS & McCOY. 


DAVIS & WELLS. 

SAUNDERS & STUART. 

JOHN McCOOK. 

. W. HIGBEE. 

WM. HOERSCH. Refers to any 
Davenport bank, city or county 
officer, or mercantile house. 

H. F. BARTHELL. 

CONNER & LALLY. 

BAILEY & STIPP. Reference, 
any bank or business house in 
the city. 

GUY R. CARSON. Refers to 

any aaa or Wholesale House 
in the city. 
DALE & HARVISON. Refer- 
ences: Home Savings Bank, 
German Savings Bank, and 
Peopies Savings Bank 

PARKER, HEWITT & 
WRIGHT. Prompt and care- 
ful attention to collections 
throughout the State. 

R. B. WOLF 

LYON & LYON. Refer to any 
au or jobberin Dubuque. 


UT 
MeGRATH &, & (PCEERD. 


RINTO 
ore MORSE & SOPER. 


et | C. W. CRI 


E. Ke, SMITH. 

F. HAMILTON BOND. 
GORDEN & BELSHIEM. 
MITCHELL & HACKLER. 
GEO. B. STEWART. 


SHIRLEY GILLILAND. 
J.P. LYMAN. 
TAYLOR & EVANS. 


BYERS.LOCK WOOD &BYERS 
JOHNSTON 5p OMNSTOR. 






F. M. WILLIAMS. 
WILSON & ALBERT. 


HAZEN [. SAWYER. Attorney 


for Keokuk Savings Bank. 
HAYS & AMOS. 





F. M. ROSEBURG. 
YORAN, ARNOLD & YORAN. 
>». T. BAUMAN. 

M. HOLT. 
BLYTHE. MARKLBY, RULE 


& SM 
Cc. y: KELLOG. 
J. W.CARR 
WwW. Se 
a 8. GALE 
JAYNE & HOFFMAN. 


E 8. ADDISON 
SMITH & O’CONNOR. 
C. 0. McLAIN. 


G. W. BACK ig? 
CHARLES E. UNDERHILL. 
EATON & SALISBURY. 
J.J. McINTIRE. 

L. C. BLANCHARD. 
TISDALE & HEINDEL. 


B pomeeusr. 

W. BEESON. 

J. MILLER. 
FRICKE. 


P. 
F. 
R. 


Cc. 

M. W. 

G. A. GIBSON. 

DENVER L. WILSON. 

HUNTER & McCULLOM 

CHARLES Hd. MACKY. 

JOHN R 
for U.8. Fidelit 
Co.,Baltimore, 
Security National Bank. 
tarv tn office. 





CARTER, Attorney 

& Guarantee 
d. Reference: 
No- 


e Exerese Office. 


MONTHLY 


Town and County. 


Sioux Kapids*st _ pests A 





n*et . Was t 
SWeener. Black Hawk | 
aWaukon"et ._. Allamakee 


«Waverl ‘emer | 


rty*e M 





aConcordia*et ....... Cloud 
aCouncil Grove*st Morri 





aureka*et ....Greenwood 
aFort Scott*st.... Bourbon 


wii Cherokee 
sGarnett*et...... Anderson 
aGirard*st Crawford 


Goodland*et.... Sherman 
*et Barto 








uscat’e | ROBERT B 
aWest Unionte ...Fayette | H. P. HANCOCK. 


aDighton*et..-. Lane 
Dodge City*st . .Ford 
sEldorado*st....... Butler | 

sElisworth*st _..£llsworth 
tkimporiaret Sweggitbeee Lyon 





Name. 





| F. H. HELSELL, 
Pr MARTIN. 


ACK & DeLAND. 
JOHN T. 


| MARSH W. BAILEY. 
gd & PICKETT. 


| WMS. 


a Yebster Cit; Hamilton | 
Weat Libe a 


HART. 
GIBSON & DAWSO 
BUEYE & HENDERGON. 


What Cheer*st... Keokuk | e zr LEGOE. 
aWinterset*st.._-"Madison| J. A. GUIBER. 
KANSAS. 





- CONNAL. 

ROWN & GLUGSBY. 
ULAMY & BELLAMY. 
cae ae & con a. 

RES oo ELCH 


et 


LELAND & HARRIS 
. H. SEAVER. 

. HARVEY ae 
. JACKSO 
E& OATES. 


AP 
L. TROWMAN. 
pies. Sie 


RPHY. 
SELL & RUSSELL. 


AY. 
WERE RAFTER. 
& CROCKETT. 
CHAMBERS. 
R W. TAYLOR. 


L.COURTRIGHT 
AMPBELL & GOSHORN. 


N 
-8 
H 
| 


oe 


UMP HREY & HUMPHREY. 
ilios cape yandotte LER. BUCHAN & MORRIS. 
* 4 Ww. 7 Vv ,SR. 
oe eet. paks ugias | WB. BROWNELL. 
aLeavenworth*et Leaven’b | J. H. ATWOOD 
«sManhattan*er ..... Riley | R. J. BROCK. 
|| sMarion*et... _.... Marion | ae GABPENTER 
See Aas arta ae 
_Ottawa ) Y & KING 
| ae. > Harvey | BOWMAN & BOWMAN. 
| _.. Johnson | OGG & SCOTT. 
\Qeborneset. Ss Osborne | CHAS. H. NICHOLAS. 
sOskaloosa*ef... “sonenen ior 
eae ee ee JONES & & MAXWELL. 
Pireburgs MORRIS cL IGGITT. 
ieorea WELLS & WELLS 


*et 
aSt. Francis*e+ Cheyenne 








|| TaTopeka*et _...- Shawnee 
aTribune"et.......Greeley 
oven ..-Sumner | 
aWichita*st _.... Sedgwick | 
|| geWinfleld*et ...... Cowley | 


" 


* Telegraph Station 


| WILSON BROS. 


. G SLONECKER. aneng 
* tor vy Missouri, Kansas 
exas 0 
GODA RD. @ VALENT 
| Shawnee Fire Bldg. Gene! 
law practice. Refer to any 
Bank or business house in city 
| CLEMERT L.. WILEON. 
1.D G 
| THORNTON W. SARGENT. Re- 
fers to Fourth National 
| JACKSON & NOBLE. 





a | acc a 
Report Name Taken from Rand, McNally @ Go.’s Bankers’ and Attorneys’ Directory List. 


*Monzy Order Office. 


q Stats Capite 


REPRESENTATIVE ATTORNEYS 


Town and County. | Name. Town and County. Name. 
__ 
KE NTU CKY sHoulton*st.... Aroostook | POWER & ARCHIBALD. 
; Portiand-st Cumberland | WILFORD G CHAPMAN. Re- 
) nD js 
HAGER & STEWART. fers to Portland Nat’l Bank. 
ALPHEUS L.HANSCOME. Re- 
| fersto Canal National Bank. 
. | SETE L. AND SYDNEY B. 
ee | LAST eae Generel ee 
HERBERT TKCRBON. Refers fan National Bake 
to Merchants Nat. Bank. GEORGE F. NOYES. Refers to 
we National Bank. 
VERRILL, HALE & BOOTH. 
| Attorneys - a 
ational Ban 
sRockland*et ........Knox | SHIELD. et & LITTLE- 





sendereon*et- bisagerson | 
aHopkinsville*st tian Skowne *st ..Somerset | B BUT 
Marion aterville *et -iemmebes | WARREN i PHILBROOK. 


BAILY D. BERRY. Refers to z r k*et. Cum » 
Third National Bank. — ae Soa eee 


bareor Cae ——- 

Tus’ . Refer to Union 
National Bank. MARYLAND. 
= GREGORY & McHENRY, Paul 
Jones Bidg. Counsel for K. G. 
Dun & Co., Third Nat’1Bk. and || TaAnnapolis*etAnne Ar’d’] | N. H. GREEN. 
Commonwealth Life Ins. Co. 
GRUBBS & GRUBBS, Ken od Baltimore*et...Baltimore| ROBERT N. BAER, 950 Equit- 
mee. Refer to American able Bldg. Refers to Maryland 


al Bank. National Bank. 
ERNEST MACPHKRSON,Louis 
ville Trust Bldg. Attorney for aeeeoe & KARR, 609 615 Law 
Bradstreet’s Co. | Bid Reference: Merchants 
McDOWELL & BOOTH, Ken- National Bank, Drovers & Me- 


vale Roter tothe United chanics National Bank 


pod General practice in alithe C 


A. E. & A. B. COLE and State Courts, also Unite 
eeoreics RHORE Rk, AINSWORTH & — District Court for Mary- 


| lan 

Beeationiio’t > JOSEPH BERTRAM. 
lorehead *et . - RILE HINKLEY & MORRIS, 215 North 
Charles St. Prompt attention 
to collections. Reference. 
National Union Bank. 


SLINGLUFF & SLINGLUFF. 
Union Trust Bldg. Attorneys 
for Union Trust Co. of Balti- 
more, Md. 


c > aBel Air*et HARLAN & WEBSTER. 
aWinchester*et Clark | PENDLETON & BUSH. aCambridge*etDorchester | CALVIN BA BEIECTON. 


Kent 
LOUISIANA. i Mastontet Talbot 
andria*st.... Rapides | BLACKMAR & OVERTON -.Ceell 
n Rouge*st E.Ba.R. KERNAN || oe Frederick 
“Acadia | STORY & PUGH. - ash’gt’n 
St. Mary | D. COFFEY. Garrett 
McCOY, MOSS & KNOX. —— ‘anieison = 
STUBBS & RUSSELL. ‘Sallsburyeet comico 
beria | BURKE & BURKE. : Westmiuster*et ...Carrol} F. N. PARKE 
| MERRICK S LEWIS, 208 Com- 
on Orneys for m- 

mercial National Bank and MASSACHUSETTS. 

ana Eee Trust & Say- 


| RICHARDSON & SOULE, Morris ro*et Bristo' 

Bldg. General Practice. Col- Beverly*et a — re Be ax AN. 
lections promptly attended to. , 8 GEORGE P. BECKFORD. 58 
JOHN F. TOBIN. Co 1 ' poe each ghee 
| Corporation and dannaltae pnd eat “Cas 
' 
| 


it Co. 
ae Hopkins Sor DON, G ‘GORDON & Cox. JOHN H. GRILL, M0Law cite 








WILLIAM & BOETOR. 
R. E. BEEC 


Practice. W. STANLEY “CAMPBELL, 
Old South Bldg. Refers to 
..8t. Landry | E. B. DUBUISSON. Atlantic and iret National 
juemine*st.. Iberville | A. HE pa 
Gadde | THATCHER & WELSH. Ww. DILLAWAY AND 
Wretaiter arourene | ROWELL & MARTIN. | iB ORTON. te Milk sree Co, 
2 ns Winn 'GAMBLE & O'CONNELL. E. PHILIP FINN, 43 Tremont 
St. General Law Practice, 
MAINE . Collections, and Bankruptcy 
® in Massachusetts a specialty. 
Depositions taken by Notary 
G.C. WING. in office. _—,. to Old Colony 
HEATH & ANDREWS. Trust Co., Bosto 
BERTRAM i, FLETCHER. RAYMOND T. PARKE 1146 
A.J. DUNT Tremont Building. Refers to 
BURNHAM e HARMON. Aimerican Surety Co. 
ae MPSON & WHEELER. AUGUSTINE H. READ. Notary 
R. GARDNER. and Commissioner. 161 De- 
x oa roe vonshire 8t. Depositions care- 


J. A. PETER fully taken. fers to Com- 
CHARLES A. S ENIGHT. monwealth Trust Co. 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 
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Town and County. 


TaBoston*et........ Suffolk 
( Continued.) 


bridge*et . Middlesex | 
Chelsea*et......... Suffolk 
Clinton*et .... Worcester 


6Fall River*et...... Bristol 


aF itchburg*et .. Worcester 
Gloucester*et Essex 





WINFIELD 8.8LOCUM, Heralé 


CHARLES A. WHITTEMORE | 
| WILLIAM M. NOBLE. Address | 


FREDERICK iH. TARR. 


FLOWER & F 
NICHOLS & BREWSTER. 


ROBERT A. ALLYN. 
PEIRCE & WADSWORTH. | 





BANKERS MONTHLY 
Name. Town and County 


et on Hilisdaie 


Bidg. Corporation, commer Holiand*et ........ Ottawa 

cial, eo and insolvency || sHoughton‘*et...Houghton 
| prec depositions. Refers — enocwnocescoes Tonia 
| State National Bank. Ishpeming*st . Marquette 
| WARREN & BURT, 50 Con- || althaca*st......... ratiot 

ress St. Refer to Puritan || wackson > Jackson 

rust Co. Sienmacoset a 
| W. A. REED. 





- "hipear 


hearted Mason 
53 State Street, Boston. 





acai Manistee 

EVANS & O’TOOLE. tManieti ue*etSchoolcraft 
JACKSON, SLADE &BORDEN || Marine .-.-8t. Clair 
| aoe for Fall River Nat. || sMarshall*et...... Calhoun 


|| sMenominee*st Menominee 
sMt. Clemens*et.. Macomb 
sMuskegon*et ..Muskegon 
Negaunee*st... Marquette 
Owosso*et .... Shiawassee 
‘Pontiac*et ....... Oakland 
‘Port Huron*et...St. Clair 


B 
Z. GOODFELLOW 


H. WRIGH 
FLOWER. 





aLowell*st x HAVEN G. HILL. Refers to | aw*et....... 
ae m stiiesggat bee ° | commer eee 
ynn*er_._. x A Kault Ste res ywa 
Malden*et LLOYD MAKEPEACE. aSt. Johns*et_. ‘listen 
ayew Boat ra*et ..Bri MAYHEW OR HITCH fravereeCtiy "Grad Tra. 
ew 01 --Bristo! ! ; Wi 
sievter port*st....Essex ARTHUR WITHINGTON. | eT NN 
Newton ter*stMid’sex| WILLIAM M.NOBLE. Address || 
ae tate St.. Boston. 1] 
North Adams*et Berkshire DRYSDALE | 


s Northam pt'n*st Hamps’re 
North Attleboro*et 

Bristol 

is lana Essex 


aTaunton*et 
Westheld'ef. -Hampden 
sWorcester*et .. Worcester 


HAMMOND & HAMMOND | 


F. B. BYRAM. 
S H. DONNELL. | 





fer to any bank in Springfield. || 44!0ert Lea*et. Freeborn | 


FRANK P. LINCOLN. || sAlexandria*et....Douglas | 
LEWIS C. PARKER. | 
‘HENRY EVELETH AILL. i} 


sAustin*et.. ........ M 


|| sBrainerd*st...Crow Wing | 
|| \Breckenridge*st . Wilkin | 


Cloquet#et_....... oe | 

MICHIGAN. | sCrookston*st ....-... Polk 
sAdrian*et ....... Lenawee | BIRD & Sasreon. Dawsonset.. Lac qui Parte | 
aAllegan*et ....._. n| 0. S. CRO | sDetroit *er. er 
aAlpena*et _..._.__. ‘Alpena | JOSEPH H. COBB. | aDulath*et -. Bt. yr 


C 
aAnn Arvortet Washtenaw WILLIAM H. MURRAY. 


Bad Ax 























ower | 





fe 


Name. 


LT 


L. GUERNEY. 
DIEKEMA & KOLLEN. 
SHELDON & SLEGRIS. 
MORSE & LOCKE, 

W. P. BELDON. 
BALE Pas 

& BADGL 
J. D. DRIVER. =. 
Seen aiNON, 

auee 

ROBERT a. wo or 
J. ?- GRA 
Vv. BIXON. 
H. P. SAPH 
WINSOR & MILLER. 
SAWYER & HAGGERSON. 
0. C. LUNGERHAUSEN. 
wM. a eee 
JOHN ADAMS 
a es & PIERPONT. 
Kk. R. WEBSTER. 
NORMAN I. MILLER. 


CRANE & CRANE. Refer to 
any ws in ) ‘al 

E. SUTTO 

J. EARLE BROWN. 

PRATT & DARES. 

T. L. TOWNER. 


| MILTON B. WARNER. | MINNESOTA. 
HARRY B. DAVIS. 

EO. H. BROWN. 
Tie Le EOE AN. Be-||Oatthintet......---. Aitkin | JOHN C. HESSIAN. 


H. C, CARLSON. 
C.J. GUNDERSON. 
ARTHUR W. WRIGHT 


Giay TON A. ALLBRIGHT. 
.G. WYWELL. 

i "EB. DIESEN. 

| MILLER & FOOTE. 


| A. W. EWING. 
J.H. IRISH. 


BICRARDOOS & DAY. Refer 
| 0 an 


bank in Duluth or to 8t. 


Oe....... «ses Huron | C. VL. THOMPSON. | Paul Nationa) Bank, St. Paul. 
Battie Creek*st..Calnoun | WILLIAMS & BECK, Attorneys || East Grand Forks*st Polk | BRONSON & COLLINS. 
| for the Old Nat. Bank and Mer- || .Fairmont*st....... Martin | DEAN & PALMER. 
chants Savings Bank, Postum || \Faribault*et---.....-- ce | K z H. GIPSON. 
Cereal Co., Ltd.,and localattor- || sFergus Falls*et Otter Tail | I ARSONS & BROWN. 
neys for Michiga n United Rys. || Graceville*st... Bigstone J. A. GREEN 
Co. and Grand Trunk Ry. || Hille*et .......----.- Rock | A. M. SAYE R. 
aBay City*st........... Bay | JAMES E. DUFFY. Refers to || Hutchinson*st... McLeod | 8. G. ANDERSON, JR 
any bank in Bay City. sJackson*et....... Jackson | KNOX & FABER. 
Benton Harbor*etBerrien | S. - VALENTINE, saLuverne*st . -.- Rock | W. N. DAVIDSON 
aCadillac*et Wexford | SAWYER. sMankato*st _..Blue Earth | C. D. GEDDKS. a 
a ..-Eaton |  Hogcert, Mapleton*st __Biue Earth | W. G. ARGETSINGER. 
aCheboygan*st Cheboygan | RILL || aMiinneapolis*et Hennepin | FIFIELD, FLETCHER, & FI- 
aDetroit*et ......... Wayne CNGELL. BOYNTON, MoMIL.- FIELD, 717-721 Andrus Bldg. 
LAN & BODMAN,; Union | now a Security Bank of 
Trust Bid Attorne: ‘or | on 
American Ex. Nat. rare, for | "1 © denies ° HENDERSON, wea 
Nat. Banks. | STOCKTON & HENDERSON, 
7. weneeonsssesee o EDWARD A. BARNES, Home | N. W. F. & M. Ins. Co. Bldg. 
Bank Bldg. Raters to Citizens | | Refer to any bank or jo 
Savings | bing house in ag 
> . cauueaecieenes e BOWEN DOUGLAS, WHIT- Me ap ciecudes = | STEVENS & ST 
ING & MURFIN, Moffat Bldg. Temple Court. «Corporation 
Refer to Central Savings Bank. Real Estate, and Commerc! 
OSes cores ° JULIAN G. DICKINSON, New- oases. Refer to Peoples 
berry & McMillan Bi Refers 
to Commercial Reel Bank. ©" satin * | TRYON & BOOTH,5% .5070neids 
© | eeuttitwseseen - MOORE, STANDART & — Reference: oe National 
DRAKE. e County Sav- an’ of Commerc 
ings Bank Bide, Attorneys for a a & CHAPIN. 
Wayne County Tiderhame Bank. on ae 
> - ptealpeabioneton _ BERNARD B. SELLING, 508-505 = “PFAEND } 
Hammond Bldg. Refers to CLIFF & PT TROELL. RY. 
Peninsular Savings Bank. omnes WHEELOCK & SPER 
Dowagiac*st......... Cc E. SWEET. sPipepone’t.-.- Pipestone ¥- L. aA ANES. 
aot <ssenbiiel wane . C. JENNINGS. Red Wing*et....Goodhue F. MERRILL. 
i, esee | WM. R. FRANKLIN. || sRochester*et.. ..Olmstea | FRASER & FRASER. 
tGrand Rapids*et._. "Kent CARS S Gfty Bank and Mich: | ee eee | 3. ; t & oa BLE 
0 Bank an - || St. Cloud*et....... tearns 
igan Trust 7 - TaSt. Paul*et ...... Ramsey | CHARLES  BECHHORFE Ne 
W'  ewesesccccescs = TAGGART. DEN ISON & WIL- tional German- ae | on 
SON. References: Kent Co Bldg. Refers to Natio 
Savings Bank, Nat. City Bank | man-American 
and Michigan Trust Co. 





initiates amicus nia eae EERO 
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*Money Crder Office 


*® Express Office 





¢ Telegraph Statior. 
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Name. 


Town and County. | 


qSt. Paul*et 
_ (Continued.) Germania Life Ins. Bldg. Gen- 
| eral — in all branches, 
| including corporation, com- 
mercial, insurance, real es- 
tate, and litigated work. At- 
torney for ational Surety 
Co., New York; North Western 
Mutual Life Ins. Co., Milwau- 
kee; Penn Mutual Life In. 
Co., Philadelphia, and Amer- 
ican National Bank, St. Paul. 
| JOHN B. & E. P. SANBORN, 
National German- American 
Bank Building. —— = = 
Nat’) German-American Ban 
E. > es: tame 
iWindomet -Cottonwood | A. W. ANNE 
Winona | H. M LAMBERTON. 
Teamatonter... Wovies J. A. TOWN. 


MISSISSIPPI. 


sAberdeen*et ..... Monroe ; LEFTWICH & TUBB. 

Biloxi*st Harrison he A. WHITE. 

aBrookhaven*er .. Lincoln | A. C. McNAIR. 

Madison We i + ile HUBER & 
sClarksdale*er...Coahoma | J. W. youre 

aColumbus*et __. J.W. LOVIN 

SHIELDS & BODDIE. 

GWIN & MOUNGEK. 

SLACK & SHANDsS. 

HALL & REDDOCH. 


in Mississipp). 
McWILLIE & THOMPSON. At- 


burg iy. Co. 

ROBERT B. RICKETTS. Re- 
fers to Cepitel National Bank. 

J. E. ALDERMAN. 

BRAME & BARNES. 

BRAHAN & McCANTS. Refer 
to First National Bank. 

RATCLIFF & CLINTON. 

CHARLES SCOTT, WOODS & 
SCOTT 


iStarkville*st .. Oktibbeha | CARROLL & McGRUDER. 

sVicksburg*et .... Warren| MARYE DABNEY, Attorney 
a First National Bank. 

aWest Point*st J.J. MOCLELLAN. 

4¥azoo City*et WILLIAMS & GEORGE. 


MISSOURI. 


W. F. DALBEY. 

mY BROS. 

J. W. FARRIS. 

W. Ni. WILLIAMS. 
. W. MAJOR. 





ASHLEY, GILBERT & DUNN, 
Massachusetts Bidg. Refer to 
First National Bank, Kansas 
City; East River National 

GAGE LADD & & SMALL, Room 

606, 607 and 608 New Tork 
Life Bldg. Attorneys for U. 8, 
Trust Cu and Traders Bank. 

An NEW & KRAOT-. 

Works Bidg. 

Special attention to commer- 

and corporation law ot 
roceedings in bankru 


MOORE, First Nat’l Bank Bldg. 
Refer to any or wholesale 
house in Kansas City. 


Ramsey | DURMENT & MOORE, 616619 || Kansas City*et... 


L.BRAME. Refers vo any bank 


torneys for Alabama & Vicke-| 


opapoonset. - Deer lodge | 


«Great Falls*et.... 
TaHelena*et Lewis &Clarke | MCCONNELL & McCONNELL. 








Town and County, Name. 


Jackson | GRANT Ll. ROSENZWEIG and 

( Continued.) Assistants, N.Y. Life Building. 
wana to Union National B 

ARNER, DEAN, MoLEOD, 
“7 TIMMONDS, Keith-Perry 
Bldg. Attorneys and coun- 
selors at law. 

WILLIAMS & HUNTER.N. Y 
Life Building. Refer to any 
financial institution or — 
sale house in Kansas Cit 

HIGBEE, MILLS & MERRILL. 

[2 ae 


T 
GEO. HUBBERT. 
M. T. JANU 
Cass = ORGE We BRUCE. 
D. W. HILL 
TRA. B. HYDE & SON. 


tGavannahrer ---- Andrew | W. G. HIN 
Sedalia 


NE. 
Pettis | JAMES T. MONTGOMERY 


iBpringnel det ---- Greene | JOHN 8. FARRIN 


GTON 
Gentry | McCOLLOUGH, ALESHIRE & 


aSt. Charles*st_ 8t. Char) RG TAENSSL SSLER. 
% . Bt. es 
48t. Joseph*st.. Buchanan | SPENCER & LANDIS, Attor- 


St. Louis*et 


neys for Burnes Nat. Bank. 
ABBOTT & EDWARDS, 909 
Times Bldg. Refer to any bank 
or Trust Co. in 8t. Louis. 
r FREDERICK H. BACON, 211 
N.7th Street. Refers to any 
BLOCK & SULLIVAN 
LOC 
Suite 807-815 a Nyailding 
Counsel for Jefferson Bank. 
Refer ae: Bank or Trust Co. 
in St. Lou 
BRYAN & CHRISTIE, 1605 
Pierce Bldg. Counsel for 
Commusnnsee _ Ce. 
GRAN ARROLL KEN 
NERDY, n0 Carleton Bidg. Refer 
-to Nat. Bank “ Commerce. 
PAE i 
a SUDDATR *& SON. 


Jasper dK ORGE V. FARRIS. 


a West Plains*st....Howell' M. E. MORROW 


MONTANA. 


y- A. TRIPPET. 
illings*st... Yellowstone | O. F. CONS 
H M. STEW 
Silver Bow | WILLIAMI. AP PINCOTT. 
| Practice in all State and 
| Federal Courts 
Cascade STANTON & McDONOUGH 


— | CHARLES W. POMEROY. 
FRANK ARNOLD. 
r| GEORGE W. FARR. 
| T.N. MARLOWE. 


aMissoula*et Misso' 
aTownsend*et_ Broadwater | E. H. GOODMAN. 


NEBRASKA, 


NEAL & QUACKENBT SBA. 
FRANK COYKENDALL. 
ee eee 


-% HASTINGS. 
pone” 


xingto 7} EAN 
A ee STEPHEN L. GEISTHARDT. 


Refers to Clark & Leonard 
Investment Co. 


MN ait ee ee 
Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


ACounty Seat 


*Monev Order Office 


9 Kxprese Office 


’ Telegraph Station 7 State Capital. 
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Town and County. 


aNorth Pilatte*st.. Lincoin 
aOmaha*et “Douglas 


40’Neill*st 
aPlattsmouth*et 
aSchuyler*st 

South Omaha*et- Douglas 
aTecumseh*et....J ohnson 


ymore*et... 
aYork*et 


TaCarson City*et..Ormeby 
Goldfield*st ...Esmeraida 
aReno*st Wash 


aVirginia City*er.... Storey 





BANKERS’ MONTHLY 


Name. 


M. 


B. FOSTER 


BOYLE & ELDRED. 

L. F. JACKSON. 

MAPES & HAZEN. 

WILCOX & HALLIGAN. 

BALDRIDGE& DE BURD,First 
Nat'l Bank Bldg. Attorneys 
for U. 8. National Bank. 

MONTGOMERY & HALL, 08-611 
N. Y. Life Bidg. Local Attor- 
neys for Marshall Field & Co. 

O’NELLL & GILBERT, 1027-1090 
a a oe aSe- Reference: 


101 te ” MULLEN. 


Tone seon & SUMMER- 


LIND & STRAIN. 
JEROME L. VAN DERWER- 


M.S. BONNIFIELD. 


NEW HAMPSHIRE. 


Claremont*te 
WTaConcord*et 


Sullivan 


Strafford 
Cheshire 
.-Hillsboro 
Hillsboro 


aPortemouth*st. Rock’*ham 
Rocnester*et _.. Strafford 
Somersworth*et Strafford 


EDWARD E. LEIGHTON. 
HARRY J. soows. 
DWIGHT HAL 
ILIP H. FAULKNER. 
kY N. HURD 
_e A. CUTTER. Attorney 
R. @. Dun & Co 


FELKER & GUNNISON. 
WILLIAM F. RUSSELL. 


NEW JERSEY. 


Park*se}Monmo’th | DAVID H ARSEY, Jr. 


Asbury 
Atlantic City*st.Atiantic | 


Bordentown*etBurlingt’n 
4B ton*et Cumberland 
aCamden*et. . Camden 


net Hunterdon 
“st _..Monmoutr 


tHeckensack*st 
Hoboken*et 


aJersey City*et.... Hudson 


Lampertville*et_Hunter’n 
Long Branch*set Monm’th 
Montclair*et 
aMorristown*et .... 
4Mt. Holly*et.. Burlington 


aNew Brunsw’k*et _Mid’s: 





EDMUNDC .GASKILL, Jr. 


WILLIAM VAN BUSKIRK. 
GEORGE M. SHIPMAN. 
JOHN P. HUTCHINSON. 
J.R. HOAGLAND. 
wHaos. CALK & STACE- 


HOU 
| JAMES H NFIGHUBOUR. 


noes D.C DNE\. 
e H. GILHOOLY. 
C. PARKE R. 


| FRED ERICK PARKER. 


DE MAREST & DE BAUN. 
FRED K. HOPKINS. 


JOSEPH D. BEDLE, Counsel 
for First National Bank and 
other institutions. 


HARTSHORNE, INSLEY & 
LEAKE. Counsel for Provi- 
deut Institution for Savings. 


TENNANT & HAIGHT, 15-21 
Exchange a. References; Hud- 
son County, Second National 

Banks, N.J.Title Guarantee & 
Tr.Co.. and Commercial Tr. Co. 


WALTE Sy. HAYHOURST. 


MINTO 
8. | ATEINBON. 


DE WITT & PROVOST. Attor- 
neys for the North Ward Na- 
tional Bank. 


J. BAYARD KIRKPATRICK. 
General Practice, inclading 
corporation, commercial, real 

estateaud patent law. 


eres. HARDIN & SKIN- 
ER. "Attorneys for Essex 
} al National Bank. 
HOWARD A. REYNOLDS. 











Town and County. 


Vineland*et ..Cumberiand 
Washington*st... Warren 


a Woodbury*set. Gloucester 


NEW 


sAlamorgordo*st_._Otero 
sAlbuquerque*st Bernalillo 


-Lun 
egast..San Miguel 


sLaaCruces*et. Donna Ana 
aLasV: 


Name. 


HOWE & DAVIS. 

MILLER & MEYERS. 

WILLIAM H. YOUNG. 

ADRIAN LYO 

J 1. B. REILEY. 

UC. A. MARSH. 

BEYARD STOCKTON. 

HYER. 
NEVIUS 
T. HILLIARD. 

DUNGAN & REGER. 

C. N. WILLIAMS. 

ERWILN E. MARSHALL. Refers 
to Trenton Trust & Safe 
Deposit Co. 

H. 8. ALVORD. 

WM. ALLEN STRYKER. 

J.J.SUMMERILL. 


MEXICO. 


| BYRON SHERRY 
gE. L. MEDLER. 
FELIX H. LESTER. 
A. W. POLLARD. 
See Las Vegas. 
BUNHAM & WADE. 
E _V. LONG. 
GEO. B. BARBER. 





fax | HUGO SEABERG. 


Amsterdam*et...Montg’y 
sAuburn‘et - Cayuga 
aBallston Spa*. ... 

= tavia*et ..... 


"st ..Ontario 


= Vingsatotd efferson | J. 
Jefferson 


CATRON & GORTNER. 
R. M. TURNER. 


VORK. 


WILLIAM LANSING. General 
aoa and Mercaniile 
Law Practi 

ROSENDALE- ‘& HESSBERE. 
Attorneys for National Com. 
mercial Bank. 

CONOVER & FISHER. 

L. H. KEELER. 

J. W. VERBECE. 

EVEREST A. a2 D. 

WM. H. NICHOLS. 

CARVER,DEY O&HITCHCOCK 

DANIEL HOLMES. 

See New York City 

BAKER & DIRN ‘BERGER, 6 
Prudential Bldg. General law 
practice in all courts. Refer- 
ence E. R. Thomas Motor 0o., 
People’s Bank, or any other 
Bank in Buffalo. 

BISSELL & LADD, 110 Peari 
Street (Dun Bidg.) Collections, 
commercial and general prae 
tice. Refer to R. G. Dun & 
Co., Third National Bank, Fi- 
delity Trust Co., Baker, Jones 
& Co., and The Courter Co. 


GEORGE C. HILLMAN, & 
Rrisbane Building, Re 
core to a and Buffalo 
Savin; 

EDWARD 1 M. SHELDON, 78 

White Bldg. Refers to Third 

Nationa) Bank. 

WYNKOOP & RICE. 

1) BY & RORKI Is. 
K 
Os PORN. BLOODGOOD & 


WILBUR. 

HENRY A. STRONG. 

iy Ate DOT RRERTS 

JAMES f. DO 

: HARPENDING. 

ene 
“ ADDINGTON. 
TER & TURNER. * 


. STEARNS 
ER, RICE & WILSON. 
MOND & JOHNSON. 
RY W. WILLIAMS. 
. ANIBAL. 


re ee ee eee ee 
Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


«aQounty Seat. 


*Money Order Office. 


eExpresr Office 


¢ Telegraph 


Station. @ State Capital. 





Town and County. 
enn 


Jamestown*st .Chautau’a 


es Falle*st Niagara 
wanda*et Niagara 
4Norwich*st.... Chenango 
urg*stSt.L’w'nce 

8 


sPoughkeepsie*stD utchess 
4Rochestere¢ _... Monroe 








REPRESENTATIVE ATTORNEYS 


J. DELEVAN CURTISS. 


FRED LINUS CARROLL. 
WILLIAM D. BRINNIER. 
C. J. PALMER. 


RANSOM & FRITTON. 
Cc. T. ENNIS. 


BADWELL & Caney wale. 
DILL & THOMPSO 
M. BELL. 


Name. | 
| 
| 


E. BROWN. 

ROWN 7 CASSEDY. 

H. & J: A. YOUNG. 

JOHN A. AMUNDSON, 146 || 

Broadway. Corporation, surro 
te, and general practice. Re- 
ers to National k Bank 


J. 
F. 
B 
Cc. 


JOSEPH A. ARNOLD, 22 Wil- || 
Refers to Farmers || 


liam St. 
Loan & Trust Co. 


BRIESEN & KNAUTR, 4) 
Wall. Attorneys for Knauth, 
Nachod & Kiihne, bankers. 


ELISHA K. CAMP, Tribune | 


Bldg. Attorney and Counselor || Durham 


at 


LOUIS F. DOYLE, 41 Park Row, 
Attorney for National Park 
Bank of New York. 


M. 8. & I. 8. ISAACS, 52 William 
8t. General practice. Attorneys 
for Columb’ | 


GEORGE C. LAY, 27 Pine St. 
Refers to James B. Dill and 


Law. 


John Crosby Brown, of Brown | aRoxboro*st....... 
aSalisb 


Bros & Co. 


McKEE & JOHNS, 43 Cedar St. || 


Refers to || $7 timington*st No.Han’er 


General Practice. 
Phenix National Bank. 


SETH B. ROBINSON, 35 Nas- 
sau St. Refers to Chase 
National Bank. Attorney for 
ee Exchange Nationa) 


ROUNDS & SCHURMAN, At- 
torneys and counsellors at 
law, 9% Broadway and 6 Wall 
St. Arthur C. Rounds, Geo. 
W. Schurman, Carl A. Hans- 
mann, Thomas H. Rothwell, 
Walter F. Carter, Richard E- 
Dwight, Raymond.M. Lowes. 
Cable address “Huws.” 


TUTTLE & RICE. 
ROOT & ORTON. 
HOWARD D. NEWTON. 


WATERMAN & WATERMAN. 
CREIGHTON 8. ANDKEWS. 
eee a & MOORE. 

COON & COON. 

HILL & PARKER. 


R. 8. PELLETREAUD. 
EDWARD G. HALSEY. 
HUSON & LINCOLN. 
WILLIAM L. PATTISSON. 

F L.CULBY. 

CHAS. F. COSSUM. 

EDNOR A. MARSH. Refers to 
Union Snead Co. or any bank 
at Rocheste 

rr DeGRAFF & CASTLE- || 


Refer to any Bank in |) 
Rochester. 


sSyracuse*et .. 


| 


|" 
| Trail 
| ianga sJamestown*et ' Stuteman 
| aLis 
| 


Town and County. 


Oneida 


Salamanca*et Catt’rangus 
Sandy pay Bek 

sdyset Sent dy 
Seneca Falis*et _. "Seneca 
..Onondage 


Tarrytown*et. W’chester 
sTroy*et Rensselaer 
--Uneida 


1 -Tiogs 
jains*st W’chester 
Yonkers*et. Westchester 


NORTH 


sAsheville*st __. Buncombe 


aCharlotte*set Mecklenberg 
Cabarrus 


-Durham 
Cumb’d 


Gastonia*et . 
aGoldaboro'et y' 
sGreensboro*et.. Guilforc 
aHendersonville*st Hen’sn 


High Point*st ...Guilford 
aKinston*et 


Wilson 


aWilson: 
| tWinston Balemi*et i Forsyth | 


TaBismarck*st... Burleign 
aBottineau*st...Bottineaa 
Courtenay*st ...Stuteman 


eGrand Forks*et Gr'd F’ks 
sHilisboro*et .. 


Cavalier 


Minot*st 
| aNew Rockford*et Kdday 
| aATowner*ef .._... McHenry 
| : Valley City*er..... Barnes 
ahpeton*et.. -- Richland 


| aBellefontaine*et.. Logan 

| eBowling Green*st Wood 
| aBryan*st ....... Williams 
| —-- .- Crawford 








Name. 


McMAHON & LARKIN, Coun- 
sel for First National Bank. 

ANSLEY & ANSLEY. 

WILLOUGHBY L. SAWYER. 

C. 8. & C. C. LESTER. 

MILES R. FRISBIE 

HAWLEY & CARMEN. 

SADLER & DORR. Refer to 
Syracuse Trust Co. 

WILSON, COBB & RYAN. At 
torneys ‘for Third National Bk 

A. H. & W.L. MORSE. 

BETTS & DRAPER. 

CHARLES G. IKISH. Attorney 
for First a Bank. 

MILLER KE. Attor- 
neys for 7 Oneida National, 
Second National, and the Sav: 

Bank of Utica. 
. CONABLE. 

ATWELL & ROGERS. 

F. A. BELL 

WILSON BROWN, JR. 

GEORGE N. RIGBY. 


CAROLINA. 


MERRIMON & MERRIMON. 
CLARKSON & DULS. 
| J. LEE CROWELL. 


| GUTHRIE & Curnate. 
SINCLAIR & DYE 

A. G. MONGUM. 

A. C. DAVIS 

JUSTICE & BROADHURST. 


SMITH & SCHEESEK. 
ED WARD H. FARBIgg, 





ir | LOFTIN & VARSER, 


CHAS. R. THOMAS. 

A. B. ANDREWS, JR. Refers 
to Citizens Nationa) Bank. 

JOHN W. HINSDALE. Refers 
to Dun and Bradscreet 

W. D. MERRITT. 

JOHN L. RENDLEMAN. 


JAMES H. SCULL. 
| F. A. & S. A.“WOODARD. 
LOUIS M. SWINE. 





NORTH DAKOTA. 


COCHRANE & TAYLOR. 
NOBLE, BLOOD & ADAMSON. 
J. A. COFFEY. 


BURKE,MIDDAUGH & CUTH 
BERT. 


| L. A. SIMPSON. 
GEORGE T. WEBB. 
EMERSON H. SMITH. 


MORPHY & DUGGAN. 


6 ELL 
GORDON & McINTYRE. 
Q@UY L. SCOTT. 

C. O. HECKLE. 


| JOHNSON & NESTOS. 

Cc. J. MADDOX. 

| CH eee & WEBER. 
ALFRED ZUGER. 

| NcCUMBEE, GFORBES & 





OHIO. 


OTIS & OTIS. Attorneys fer the 
Central Savings & T ust Co. 
J.S. MILLER. 
WILLIAM T. DEVOR. 
rae e & poweee 
IC 
SMITH & HOWARD. 
H. S. ARMSTRONG. 


J 
R. L. STARR. 
FINLEY & GALLINGER. 


Report Name Taken from Rand, McNally & Co.'s Bankers’ and Attorneys’ Directory List. 


&Gounty Seat. 


* Money Order Office. 


ev Express Office. 


t Telegraph Station 


{State Capital 
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elronton*est 
















































































@County Seat. 











aCircleville*st .. Pickaway 
aCleveland*st ...Cuyahoga 


TaColumbus*et... Franklin 


Conneanut*st .. Ashtabula | M. R. SMITH. 
aCoshocton*st..Coshocton 


ee. tan ome! 
tg! anery 


Detphos os*et Allen 
Liverpool*et.Col’bia 





aFremont*et. Sandusky 


Harrison*et .... Hamilton 
Hicksville*et.... Defiance 
aHilisboro*et ....Highland 





aa tails Madison 
ceebaenereresianal Lorain 


aMansfield*st .... Richland 
aMarietta*et..Washington 
aMarion‘*et .. tenice 
Martins Ferry*stBelmont 
Massillon*et . Stark 








- Town and County. | Name. 
ial ee D. CUNNINGHAM. 
eCamb Guernsey | C.S. SHEPPARD. 
Canal Dover*st Tus’rawas | E. G SEIKEL. 
aCanton*st Stark | W. OnITe. 
JO HN KRAMER. 
-Ross | WA: WALLACE Dy YAPLE. 
innati*st ... Hamilton 


References 
tion. Long 
First National Bank. 


Refers 
National Bank. 


MOULINIE 
HUNT, St. 


ston Buildin 


H. B. MOORE. 


CARR, STEARNS & 
BEKLAIN, 


Bank 


ciety for Savings. 


FACKLER, 
Building. 
National Bank. 


aes 8 for 
merce 





WHITE, JOHNSON, 


HITCHCOCK. MORGAN 


BANKERS MONTHLY 


WM. E. BROOKS, Carlisle Bidg 
iven on applica 
tance telephone 
ERNST & CASSATT, ist Na- 
tional Bank Bldg. Reference: 


HERBERT JACKSON, Carlisk 
Bld to Merchant: 


BETTMAN & 
ul Bldg. Refer 
to Second National Bank. 


PATTERSON A. REECE, John 

, Fifth & Walnut 

Sts. Specialt ea: Corporations, 
iis, and Insurance Laws. 


CHAM: 
1507 Wiliiamson 
mite. Attorneys for First Nat. 


LOUIS J. GROSSMAN, 204-20 
Society for Savings Bldg. 
fers to Cleveland Nat. Bk.. 
Dime Sav. & Bkg. Co., and so- 


Re 


& 


1306 Williamson 
Refers to Centeral) 


8 Tine SANDERS & DEMP- 

Perr ‘Payne Building. 

nk of Com- 

ational Association, 
and Union National Bk. 


McCA! 
LIN & CANNON, 1416 to 1421 
Williamson Bidg. Attorneys 


i the aes Savings and 


Co. and The H 
Sav. 


ough Ave. 
and Bkg. Co. ~— 
ARNOLD, MORTON & IRVINE 


Refer to Union National Bk. 


R. J. BROTHERTON. 


H C. JOHNSO 
J. BEND 


aGallipolis*et _......- Gallia | H. C. JOHNSTON 
evreenville*er....... Darke ys al N, 
aHamilton*et ....... Butler | SHOTTS & MILLIKIN. 


JAMES A. GRAFT. 
L. E GRIFFIN 
STEELE & SAMS. 


A. R. JOHNSON. 
R. L. GRIMES. 


W. P. HENDE 


guF UN oe OOD. 
AIKEN 


W. McWEDOR. 


HANCOCE & NOLL. 
L. B. McNEAL 
HARRY BROKAW. 
W. 5S. SPIDLE. 

H. L. DELL. 
GREER & GREER. 


* Money Order Office. 





VODERY & WALLACE. 


ER 
WILSON, HUNT & GARN. 


POMERENE & POMERENE. 


OSCAR M. GOTTSCHALL. 
ANSBERRY & FARRELL. 


E.G. & 
eee & BLACKFORD: 


BOWMAN & AN- 


BILLINGSLEY, CLARK & 
DeFORD. 


sExprese Office 











Town and County. 


aSidney*et .......... helb 
sSpringheld*et esiihiels Clar 
aSteubenville*st_ Jefferson 
St. Marys*et .... Auglaize 
«Tiffin Seneca 
Kenesiniondalaten Lucas 





ampaign 
aVan Wert*st _..Van Wert 
aWapakoneta*st =psateine 


Ra 
ni ‘ay’ 
Wellston*et ..... Jac’ : 


kson 
aWilmington*st... Clinton 
aWooster*et ....... 
aXenia*et .......... Greene 
aYoungstown*et.Mahoni’g 
aZanesville*et. Muskingum 








— ——— — —_—— 


Name. 
a 


JONATHAN REES. 

J. W. YEAGLEY., 

McKNIGHT & eoMas. 

BAILEY #& BAILEY. 

BOSWORTH & HAMNON 

SNOOK & WILCOX. 

PERRY & AUGHES. 

z *. ris 8H 1B R, 

Atto: 
Citizens Banking Co. =e 

ANDREW HESS. 

Sarr 7. MILLER. 

P. P. LE 

MOONE y & HIRSCH. 

RUSH ABBOTT. 

FRITSCHE, KRUSE & WIN. 
CHESTER, Spitzer Bldg. Re 
fer to Home Sav ings Bank. 

eS e binge 57 Pro 
duce Exchange. Refers t 
bank in Toledo. — 

ag & ST. JOHN. 

HEISERMAN, 

i KEMPER. 

GOEKE & ANDERSON. 

GILLMAN & GILLMAN, 

ROGERS & DEMPSEY. 

T. A. McFAIRLAND. 

J.C. MARTIN. 

MAHLON & ROUCH. 

C. DARLINGTON 

MILLER & HUXLEY. 

JAS. ns BAILEY, Attorney for 
R.G. Dun & Co. References: 
Oid ‘Citizens National Bank 
and Peoples Savings Bank. 


OKLAHOMA. 
I iii wrncene Woods | SNODDY & 8UN 
aAnadarko*et.._.... Caddo | DYKE BALLINGER. 
a Ardmore*et........ Carter | POTTERF & WALKER, Attor- 


aBartlesvilletst Washing’n 


Biackweil*et.......... Kay 
aChandler*et...... Lincolp 

8-|| aChickasha*et _..._. Grady 
Claremore*et -Rogers 
aDurant*et . .-Bryant 








McIntosh 
--.. Logan 


Hartshorne*et .Pittsburg 
aHobart*et.......... Kiowa 
ee - -Kingfisher 

WLODAST..... Comanche 


§VaGuthri 











neys for City National Bank. 


VEASEY & ROWLAND. 
TETERICK & ROSE. 
ROY HOFFMAN. 

o & MELTON. 

W. M. HALL 

CHAS, C. PAKKER. 

H. FOGG. 
PARKER & SIMMONS. 
W. T. FEARS 

C..G. HUKNOR. 


GEO. W. WALSH. 


STEVENS & MEYER. 


tMaditivet. eccence Marshall | HARDY & FRANKLIN. 
aMangum*ef......... Greer | J. L. CARPENTER. 
McAlester*et...Pittsburg | J. H. WILKINS. 
a Muskogee*et...Muskogee | WEST & MELLETTE 
aNewkirk*st........... Kay | W.5S. NE. : 
aNorman*et..... Cleveland | NEWELL & JACKSON 
aOklahoma*st.. Oklahoma | T. F. MCMECHAN. 
aPawnee*ef.......- Pawnee | BIDDISON & EAGLETON. 
SRT Sh on cce scence Noble | N. M. BOWLES. 
aPondcreek*st a Cc. .. ee 
aSapulpa*et........Moman | F. P. TH. 
Shawnee*st Pottawatomie | BIGGERS & LYDICK 
aStillwater*et . Payne | J. 8. WORKMAN. 
aSulphurset . Murray | GEORGE M. NICHOLSON. 
Tulsa*et .. Tulsa | KRUG & TAYLOR: 
a Vinita*et _. om ty mouRS & RIDDLE. 
a Watonga’et.......-. aine D 
sWoodward*ef. Woodward | CHARLES SWINDALL. 
OREGON. 
oe pp encnistl Jackson | E. D. BRIGGS. 
Astoria*et .......- Clatsop | FRANK SPITTLE. 


tBaker City*et ...... Baker 
Cottagegrove*et.... Lane 


poem eee gaseme 


ans orrow 
se eennv: *et.. Femi 


n City*etClackamas 
sPentlcton'et --.- Umatilla 
aPort rtland*et . -Multnomab 





8.0.CORRELL 
MIDLEY & JOHNSON. 


L. M. TRAVIS. _ 
C.G. WOODSON. 
McCAIN & VINTON. 


HEDGES & Gprreire. 
McCOURT & PHEL 

A. J CHRISTOPHERSON. 
PLATT & aes 

ee BON 

G.G. BING 

HUNTING‘ TON & WILSON. 


rN al eines eel 
Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 
t Telegrapb Station 


{State Capital 
















“(arbondale * *et Lackawan 
lisle*et ... Cumberland 












































sarbares | Ada 
Greenviiie*et Mercer 




















.- Lancaster 

, Lebanon 
Lehighton*et ..... Carbon 
wala Union 






sLewistown*et ..... 

tLock Haven*et ...Clinton 

Mahanoy City*st.S8c’ylkill 
\Msnchefank-et Gero 


expemporetet ‘itegheng | D 


a soereee 
MiCarmel*st Nor'mber!'d 


iNew Castle*st..Lawrence 
sWorristo’n*st M’ntgomery | E. 








Of City*st enango 
\Philadelphia*et .... Phila. 











Town and County. Name. 
PENNSYLVANIA. 


See phubet, ) 
HOS. DIEFENDERFER. 


lair WMS HAMMO OND. 
iki) B.S 


YNARD. 
BUCKANAN & a 


A. WILHELM. 
F.MA 


WwW. 8S. MORRISO 
oro 


POINTS 
THOMAS MITCHELL. 
W. J.C 


C. LOOB. 
MONTGOMERY SMITH. 


BROWN & SCHOONMAKER. 


W. N. CONRAD. 


3. FENN H. voy LER. 


C: J. FISHER. 
JOHN W. 


HOKE 
GEO. L. SCHUYLER. 


REYN 
RALPH JACOBS. 


caste! .C. BRUM. 
Erie | GERRY T. KINCAID. 


NELSON & MAYNARD. 
CHARLES V. AMERMAN. 


ucks| WYNNE JAMES. 


COLE & KUNTZ. 
:- C. EVANS. 

A DAVENPORT 
GEORGE W. MAXEY. 
0| GERVAISE G. MARTIN. 
JOHN D. KEITH. 
GEORGE E. pepo. 
HARRY L. KE 

C.E. TUREART, 

n | J08 J. CO w 
KLINE & BIGE 

THOMAS J. BALDRIGE, 
THOS. F. BAILE 


diana | THOMAS BUTTON. 


THOMAS J. ITELL. 


JOHN N. HETRICK. 

A. STEWART ULRICH. 
BALLIET & SEIDLE. 
ANDREW LEISER. 


CULBERTSON & CULBERT- 
T. C. HIPPLE. 


JOSEPH GARKAHAN. 
H. D. LENTZ 
DOUGLAS & FIFE. 

E LAvoEss cea. 
SAMUEL HH. MILLER. 
H. H, SPANGLER. 

D. W. KEHLER. 


z NORMAN MARTIN. 
. L. HALLMAN, 


F. W. & J. L. HAYS. 
AARONS & WESSEL, 1112 Chest- 
= St. Refer to any Judge of 
Court in this City. . 




































Philipsburg%et .... Cente 
aPites! ‘aoe 










County Seat. 





. Refer 
= 4th St., and Market St. Nat. 


Banks. 

BYRON, KIRBY & MEYERS. 
stephen Girard Bldg. Refer- 
ence jn all lines “fon applica- 


tion.” 

CaRR BARTLETT & SMYTH, 
Provident Bldg . Reference: 
Fourth &t. National Bank. 

C.J. 
Bidg. References: 

aoe Co. and Franklin Nat. 


Ban 
w. NORMAN MORRI 
Chestnut St. Refers to 
Trust & Savings Co. 
WILLIAM Y. 
Hale —s. Refers to Trades- 
mens Trust Co. 
GEORGE Ww. ZEIGLER. 
JAMES 8S. CAMPBELL, 809 


Lincoln 


Berger Bldg. Attorney for || 


Bank of Pittsburg Nat. Assn. 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


*Money Order Office. 


REPRESENTATIVE ATTORNEYS 


—E——<——<———— 





HEPBURN, 803 Bailey || 
Equitable 


8, 1120 || 


TRIPPLE, 518 |) 
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7 
} 


| 








Town and County. , Name. 
| ciinciasialanieabinedinsaaiacaiteg ills 
| aPittsburg*st.. Alleghen 

| ( Continued.) , 
| 









CHANTLER, & McCLUNG, 
1116 Park Bidg. (aa for 


Second National Bank of Pitte- 
burg and Fidelity Title & 
Trust Co. 





R.T. M. McCREADY, 502 Frick 
Bidg. General Law Practica, 
_—* to Mellon Nationa) 


WILLIAM S. THOMAS, Frick 
Bldg. Attorney for South Side 


waT Ww Co. ALKER & MOR 

ORRIS. 

1108’Frick Bidg. Commercial 

law. Reference: Peoples Na- 
wien Ban 


WISE & MINOR, Berger Bldg. 
Refer to Allegheny Nat. Bank. 
0. C. FOSTER. 


WILLIAM P. zouNG. 


































Pottatownvet iiatgomery 
‘0! wo ntgome 
aPotteville*et -__ fayikil 
jutawney*et . Jef’s’p 
ing*et ......... Berks 
oldsville*st Jefferson 
a) Elk 



















SMITH M. McCREIGHT. 

W W BARBOOR., 

M. F. MECKLEM: 

AMERMAN & MAXEY. Refer 
to Scranton Trust Co. 

THOMAS F. WELLS. Refers to 
Scranton Trust Co.,and Dime 
wre & were Bank. 











| Shamokin‘et. North’mbd'd H. M. ORAM & SON. 
| Spent “ieee Rov NEVILLE 
| Sharpsb Aleghe ny JOHN W. THOMAS. 
| Geecenereut Sch’ylk’]1| D J. FERGUSON. 
aSomerset*et.... Somerset | H. M. BERKLEY. 
1k | D. J. DRISCOLL. 
a -Monroe | C. C. SHULL 
| sSunbi orthumb'l’'d | HARRY S. KNIGHT. 
| Susquehannd*et EDGAR B. CURTIS. 
Susquehanna; - 
Tamaqua*et .... Schuylkill) GR 


le*er . --- aes 

Eo set Wyom'g 

| ATunkhannoc: vom) s 
Tyrone*et 















«Wilkes-Ba . Luzerne 

aWilliamspo Lwcom’g WM. RUSSELL DEEMER. At- 
| torney for Williamsport Nat’! 
| aYork*et............. York JOHN A. HOOBER. 


PHILIPPINE ISLANDS. 


| JOS. N. WOLFSON. 


| RHODE ISLAND. 








CLARK Br RDICk, 
ROSCOE M 
IRVING O 
United National Bank. 
EDWARD C. STINESS. Attor- 
ney for N. Y. Jewelers Board 
of Sa Quarterly Clearing 


Hou 
GE ORG ER. McKENNA. 
WILLIAM G. RICH. Refers to 
Industrial Trust Co. 


Wester! eehingpen 
Wain Provide’e 






SOUTH CAROLINA. 








e Express Office. 


aAbbeville*et Abbeville | W. P. GREE 
sAiken*st -Aiken OHENDERSONS.” 
aAnderso: nderson | K. WOOD. 





| aCamdenst -Kershaw | W. H. SHANNON. 








t Telegraph Station. {State Capital 
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Towr and County. 


aCharleston*et. Charleston 


pumbtaret ..., ie mnene 


Cherekee 


' sGreenville*st Greenville 
siocenweed-et Gresswor’s 


aArmour*et - Douglas 
Sieockinaat. Brookings 


Canton *et 
aCastlewood*et.. 
eClar 


| nods 


Hot Sprineret Fa saver | ¢ 
aHot Springs ‘a ver 
sHuron*et Beadle 


JaPierre' 
Patera ...-Charles 
rt City*st Pennington 





BANKERS’ MONTHLY 


M 
RUTLEDGE & HAGOOD, 
Counsel for State Savings Bank. | 
Attorneys in South Carolina 
for Postal Tel b Cable 
Company; Atlantic Coast Line 
Co ; Armour & Co., Chi ‘0. 
resident or cashier 
of any b: in Charleston; Nat. 
Park Bank, of New York, and 
Stanaard Of] Co., Baltimore 


Special attention is given to} 


trust estates. 
LYLES & McMAHAN. 
W. F. DARGAN. 
J.C. OTTS. 
SIRRINE & CHARLES. 
GILES & OUZTS. 
MULLINS & HUGHES. 
eer one & CROMER, 
WOLFE & RRY. 
SPENCERS ry DUNLAP. 
8. T. McCRAVY. 
LEE & MOISE. 
J. A. SAWYER. 


DAKOTA. 


poem H. PERRY. 
WANZER. 
HALL, LAWRENCE & 
RODDLE. 


Cc. E. BENEDICT. 

M_J. RUSSELL. 

8. H. ELROD. 

MARTIN & MASON 
aera & ca 


TAYLOR & 


1 CHAMBERS KELLAR. 


a eee 


E. 

SUTHERLAND & PAYNE. 

LAMB & MILLER. 

BUELL & GARDNER 

WILLIAM ISSENHUTH. 

BAILEY & VOORHKES. Attor- 
neys for Sioux Falls National 
Bank, W. U. Tele ph } 
Illinois Central R. 
erican Surety Co., and ee G. 
Dun & Co. 

WESLEY A. STUART. 

J. E. PAYNE 

J.B. HANTEN. 

c. C. BUS 

WELLS & WALTON. 

J. A. MUNRO 

HARRY KUNKELE. 


TENNESSEE. 


ristol*et Sullivan 
‘ wneville*et. Haywood 


aChattanooga*st Hamilton 


Milan*st 
aMorristown*et .. Hamblen 
aMurfreesboro*st Ruther’d 
TaNashville*st... Davidson 


E. K. BACHMAN. 
J. W. E. MOORE. 


COOKE &SWANEY, Attorneys 
for the Southern R Co. 
Refer to First National Bank. 

RANKIN & NKEIN.  Re- 
oe to any Bank in Chatta- 


anitd & FORT. 
4A BREAZEALR. 

A “MURRAY. 

ARR & BURROW. 
AMES SEVIER. 
ROGERS & ROGERS 
McCLAIN & McCLAIN. 
McTEER & GAMBLE. 


wae & MERCER. 


Bldg. 

WARINNER & WARINNER. 
169 Madison Ave., Attorneys 
for Firat National Bank. 


YLOR. 
PALMER & RIDLEY. 
LEMUEL R. CAMPBELL. Re- 
fers to American National Bk. 


JOHN M. GAUT. Attorney for | 


American Nationa! Bank. 


Town and County. 


|| TaNashvilleset...Davidson 
tinued. 


Gibeo: 
Obtion | 
.. Franklin . 
\ 


Name 


es 


WALTER STOKES, Atto 


for Firat Nat: Bank. 
A. B. LAMB — 


FLOURNOY RIVE 
W. B. BATES, ” 


CALDWh E 7 L& TAYLOR. 
WHITAKER & HORTON. 


mney 


TEXAS. 


aAbilene’ “pea lor 
tAlbanyset.._Shacklelord 


TaA —s Weoeee 
aBeaumont*st ... Jefferson 


speevnetet 


aves Christi*et_ Nueces 
aCorsicana*et .... Navarro 


Ss GROGAN. 


SELER. 
SMITH, CRA WFORD & S0R- 


= & COX. 
. M. MONTEITH. 
i G. EVANS 
r H. - GOODRICH & SON. 


BOREMUS & BUTLER 
SRDESSON & LOCKETT. 
WALKER & BAKK 
ocAuse 1s. & STAYTON, 
. W. BALL 
Nun & NUNN, 
COCKRELL & GRAY, Attor. 
neys for City National Bank. 
CHARLES SOWARD. 
N. H. L. DECKER. 
. T. BOTTOROFF 


1 Paso | TURNEY & BURGESS. 


“et 
sGalveston*st.._ Galveston 


|| aGeorgetown*st-. vie 


aGreenviile*st 


aHillsboro*et.. 
aHouston*et 


“st 
aLongview*et 
aMarshall*et 





PERCY, Equitable 





et Ss 
a hiiabieaal e 
tPalesfinest—"Angeresn 
et... Lamar 
~— aoe 
nio*et... .Bexar 


Grayson 


WEST, CHAPMAN @& WEST, 
Attorneve for First Nat.Bank’ 

M. J. THORNTON. 

POTTER, CULP & GIDDINGS. 

MANN & BAKER. ied 
Texas Guarantee & Trust Co. 

D. W. WILCOX. 

JOHN T. CRADDOCK. 

J.C. CHESTNUT. 

K. PAR 


L. B. MOODY Attorney for 
— and First Nations) 


W.C. OLIVER. ene is 
National Bank 


. woo 
regg | YOUNG & STINCHCOMB. 


8. P. JON 
Soar & HOUSTON. 
. B. RENNOLDS. 


D. NEAL. 
. HART. 


AR WRIGAT. 
. LANCASTER. 
THOMSON. 
.P. INGRUM. Refer to Frost 
National Bank. 
WOLFE, HORE & MAXEY. 


T. J. LAWHON. 


Bell | BANKS, COX & HATE. 


Wharton‘*et ‘Wharto 
i Wichita Falls*et Wichita 


WEBBER & WEBR 
FITZGERALD & BUTLER, 


TAYLOR & GALLAGHER. 
TEMPLETON & HARDING 
G. A. McCALL. 

W.8. BROOKS. 

R. E. HUFF. 


UTAH. 


- ae GREENWOOD. 


LL. 
A. SNEDDON. 
- LIVINGSTON. 


E. CORFMAN. 
BOOTH, TEE & BADGER. Re 
= to —_— Bank of the 


shes T INGEBRETSEN. Re- 
i to Commercial Nat. 


eg ee 
Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


+.Qovnty Seat. 


*Monev Order Office 


0 Exprese Office 


* Telegraph Station 


§ State Capite’ 





REPRESENTATIVE ATTORNEYS 


ee 


Town and County. | 


Name. 


VERMONT. 


ons a EARLE R. Davi. 
i " : 
ptt te Balows Fa ete 


HENRY B. SHAW. 
WILLIAM N. THERIAULT. 
EDWARD DANA. 


CHAS. D. WATSON. 
SEARLER & SMITH. 


VIRGINIA. 


WHITE & PENN. 
E, B. TAYLOR. 
PETERS & LAY — 
a eAg AH WOOD 
E. E. BOULDIN. 


WILLIAM D. CARTER. 
C. V. SPRATLEY. 

SIPE & HARRIS 

R. 8S. PENNINGTON. 


EDWARD. NICHOLS. 
W.S. HOPKINS. 

WALTON & BRO. 
KIRKPATRICK & HOWARD. 


GEORGE RICHARDSON. 
J. W. CARTER. 


B. COLONNA 
EUGENE ‘A. BILISOLY. Refers 
to Seaboard Bank. 
T. CATESBY JONES. Refers 
to Citizens Bank. 


HAMILTON & MANN. Refer to 
Petersburg Savings & Insur- 
ance Co. 

NORMAN CASSELL. 

WYSOR-& GARDNER. 

JAMES ALSTON CABELL. 
General practice in State and 
U. 8. Courts. 

STONEWALL J.DOSWELL. Re. 
fers to Nat’! Bank of Va., and 
City Bank. 

HILL MONTAGUE. Refers to 
any Richmond bank or busi- 
ness house. 

E. W. POINDEXTER. 

PATRICK & GURDON. 

JAMES H. ladle 


E. LEE TRINELE. 


News*er Warw’k 
Norfolk 


Petersburg*er. Dinwiddie 


athn*et... Norfolk 


aRichmond*st... Henrico 


aWinchester*et kK 
sWoodstock*st.Shenand’h 
iWytheville*et Wythe 


WASHINGTON. 


sBellingham+e+ .Whatcom | PARROTT & GRISWOLD. 
Centralia*s} ........Lewis | J.R. BUXTON. 
Lewis MILLET & HARMON. 

Whitman | J. N. PICKWELL. 
iBverett"et ....Snohomish |COLEMAN & FOGARTY. 
North Yakima*st Yakima | VESTAL SNYDER. 
{Olympia*st.... Thurston |GORDON MACKAY. 
iPort Angeles*st..Clallam | J. E. COCHRAN. 
Weattle*st.......... | BYERS & BYERS. References: 


Judges of the State Supreme 
Court. 


JOHN G. GRAY. Mercantile, 
Corporation, and Probate Law. 
W.D. LAMBUTH. Refers to 
any Seattle Bank. 
|HAROLDPRESTOR. Attorney 
fur Puget Sound National BK. 


--King | 
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| 


| 





|| Spokane*st 


Town and County. | 


|| seTacoma*et 


| aVancouver *et 


Clarke 
aWalla Walla*st W'la W'la 


Name. 


Spokane | BELDEN& LOSEY. Attorneys 


at Spokane for R. G. 


Co 
F. A. MCMASTER. Columbia 
Bidg. Refers to Traders Na- 
tional Bank, Fidelity National 
Bank, Hillyard State Bankand 
Inter State Realty & Loan Co. 
McWILLIAMS & McWIL- 
LIAMS, 426 The Rookery 
Refer to Washington Trust Co 
and Old Nat. Bank, Spokane. 
MARK F. MENDEN HALL. 
eee for John W. Graham 
Co., 7 okane. Refers to 
ee kan Eastern Trust Co. 
and Old. National Bank 
HUDSON & HOLT. General 
Sones for Bankers Trust 


McMASTER & BACH. 
T. P. & C.C. GOSK. 


Dun '& 


WEST VIRGINIA, 


Bluefieid*et 
eames. Cs 
TaCharieston*st. Kanawha 


aMarlinten'et, 
a. 


aMorgan 
RY eee ‘Marshall 
sNewMartinsy’le*st Wetzel 
aPargersburg*st .... Wood 


Piedmont*et . . 
aPoint Pleasant 
aPrinceton* .. 
Ravenswood*st_. Jackson 
sRomney*st ———— 
a oo 4 


wet Maryecet.. “"ieasants 
aSutton*et Braxton 
aUnion* 

aWellsburg*et 


L. J. HOLLAND. 

A. M. POUNDSTONE, 

BROWN,JAUCKSON & KNIGHT. 
Stasatge for Kanawha Valley 


MOLLOH AN McCLINTIC & 
MATHEWS. Attorn 
Citizens Nations] Bank. - 


SIMS. ENT OW, 

Ss, FITZPAT- 

ar & BAKER. eneral 

ractice. Reference = 
en National Bank. — 
N. TINNELL 

HENIEY GILMER. 

L. 8. SCHWENCKE. 

F.S, McNIEL. 

ibpeerie «Tew ane 

Cc. C. NEWMAN — 

E. L. ROBINSON. 

MERRICK & SMITH. Attor. 
neys for Second National and 
Parkersburg National hanks. 

pee e } MORRISON. 


HALE . PENDLETON. 
N. C. PRICKIT 

a GILKESON. 

z a VaNDALR 


Cc. 
B. 
H.™M 
A. 
LYDE B. JOHNSON. 
ih te _ FOX. 
B. L. CLARE 

GEO. W. McCLEARY. 


I. F. JONES. Refers to Peo. Br. 


pec aconapg 


t*et Rock 
aChippewsFails*et Chip” wa 
Colston viet aa 

--Eau re 


Wi 
aFond duLac*stFondduL'c 
Ft. Atkinson*et Jefferson 
ds*et.... Wood 


PAUL V. CAREY. 
F. J. COLIGNON. 
DANIEL RUGGLES 


NOLAN, ADAMS & REEDE 
D. BUCHANAN - 


OLEN & OLEN 
eopeaRD & SHOEMAKER. 
BARNES & PAGE. 
os & HUGHES. 

/ 5. CASWELL. 

CON WAY. 

CAby & STREHLO 
FETHERS, VEFFRISEMOUAT. 


JAMES CAV AR AUGa. 
WINT - & ASCH. 
CHAS. 8. GREENWOOD. 
OLIN & BUTLER. 
PARCETLD. s GOLDM AN, 
E. M. DEM 


RALPH E. SMITH. 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


4County Seat. * Money Order Office 


sExpress Office 


¢ Telegraph Statior. 


T State (rita 
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Town and County. 


aMilwaukee*st _Milwaukee |CORNELIUS. 1. HARING, 87 
Wells Building. a | 
Milwaukee bank, and 
Murdoch & Go- and The Sone I 
V. Farwell Co., 

NA’ SERELES SONS. || 
Established 1887. Refer to an =i 
oy ig or J. P. Morgan | 

SPENCE & MARSHUTZ, 1115-20 | 
Wells Bidg. Corporation and 
Bank Counsel “a for | 
First National Bank. 

LER, FLANDERS,| 
BOTTUM & FAW | 
for The) 

., and Pabst | 


SPENSLEY & McILHON. 
bP. J. CLAWSON 


| MOTT & MOTT. 
| A. F. KOUNTZ. 
| @- H. PUTNAM. 


|GILL & CHASE 
WILLIAMS & WILLIAMS. 


D. J. GARDNER. 
H. z- eens: 
Fy H. ROGER 
ALMER. £ ‘GiTTINGS 
uk 6° tit 


F. BURNA AM. 

CARTER & PEDRICK. 

| BOs GILLEN. 
DOROT 





lowa 
Green 


aNeilisville*et ae 
New London*et. Waupace | 


sOconto*st Oconto | 
aOshkosh*st .. Winnebago | 


Watertown‘et . Jefferson 
a Waukesha*et.. Waukesha 
aWaupaca*te Waupaca 


a Wausacet Marathon 





BROWN, PRADT % & GENRICB: 


WYOMING. 


Natrona | one B. BARNES, JR, 
@aCheyenne’s!.. Laramie BURKE & CLARK. General | 
"a eS... —— 
ene Rune 


W.MeMOR 
WeKLICKEN & BLYDEN- 
Talhaeeen 


AFERRO & DUNTON. 
Sheridan | BURGESS & KUTCHER. 


ALBERTA. 


LOUGHEED, BENNRTT. ALLI- | 
SON, TAYLOR & McLA WS. 
BOWN & McDONALD. 


BRITISH COLUMBIA. 


Rock § seariee ee | 
7 Gheriden*et 


gary*et Calgary 
qT Widenentonser. Edmonton 


‘ernie*et Kootenay ; L. P. ECKSTEIN. 
ene Forks*et wi H. C. HANINGTON. 


R. W. HANINGTON. 


McPRIDE & KENNEDY. 
H. A. McNEIL. 


TUPPER & GRIFFIN. 
BARNARD & ROBERTSON. 


MANITOBA. 


Brandon | COLDWELL, COLEMAN & 
Winnipeg*st...Winnipeg | BRADSHAW, RICHARDS 4 | 
1 ° pee | “AFFLECK. Solicitors for the 
Alliance Te | 
TUPPER | 


Tae? GA | 

MINT @ McTAVISH. Solict- | 
tors for The Bank of Montreal, | 
The Bank of British North’ 
a and The Merchants | 
Bank of Canada 


New Westminster 
Rossland*et .... Kootenay 
Vanoouver*et 

City of Vancouver 


Victoria 


Name. | 


|| | Halifax*et 
Lunenburg*et Lanes 


MONTHLY 


Town and County 


NEW BRUNSWICK, 


Roques - Westmorel’d 
8t. John’ 8t. John 


Woodstock*et...Carleton 


W. B. CHANDLER. 
BARNHILL, EWING & SAR 


FOR 
W. P. JONES. 


NOVA SCOTIA. 


|| Sere ---Campertont 
alifax | ALFRED WHITMAN, B. A,, 


L.L. B 
8. A, CHESLEY. 
R. H. AM. 4 
E. M. McDONALD. 
GILLIES & HILL. 


GEO. BINGAY. 


Rew ee we Pictou 
tou*et Pictou 


Byduoyeet ..-Cape Breton 
Yarmouth*et _. Yarmouth 


ONTARIO. 


Belleville*st Hast: 
Cobou itaenverta 
Cornwall*et.... Stormont 
Goderich*st....._ ..Huron 
Hamilton*et.... Hamilton 


En ston*et.... Kingston 
ndon*et Middlesex 


CLUTE & MORDEN. 

A. J. ARMSTRONG. 
GEORGE A. STILES. 

PROU DFOOT,H A Y8& BLAIR, 
oBeey OSBORNE, ,O'REELY 


SMYTHE, KING & 8M 


D1 
Ww. WILSO 
BROWNING, NicCONACHIR 
GOULD. 


L. B. C. LIVINGSTON. 

WORR 
Somers Bank 
Montr 

A.F. LOBB. Solicitor. General 
law practice. 

8.8. SHARPE. 

W. T. McMULLEN. 


for 


Uxbridge*et Onta: 
Woodstock*et.... Oxford 


PRINCE EDWARD ISLAND. 


{Charlottetown*et Prince | McLEOD & BENTLEY 


- 


QUEBEC. 


treal*st... Hochel MoGTBROE 
Mon' "et age san 


and 


Offices, Royal Insuras 


TQuevec*st 


St. Johns*et.... St. Johns | P. A. CHASSE. 


SASKATCHEWAN. 


Assiniboia West JONES & GORDON. 


|| {| Regina*et 





Yorkton*et + ..Mackenzie | R. W. WOR&LEY. 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


aOounty Seat. *Money Order Office 


9 Express Office 


*Yelegraph Staticn State Capital 


ROGERS, JENKS & PURDY. | 


Mec ARTET. BOYS & MUR = 


4 


YTHE 
Moire JUDD CEERS 4 


ELL & oa 


CASGRAIB, © 
LL & SUB 

Canada Life eS 
for the Pullman Co. 
Bank — Canada, 


PELLETIER & PELLETIER. 


a 















pe FIRST NATIONAL BANK Sisto 


‘BALTIMORE, | MD. 


| T= ORIGINAL| The a apes 
| “BLUE BOOK” | BANKERS’ DIRECTORY 


IT IS THE ORIGINAL 


BANK “BLUE BOOK” 


COPIED BY OTHERS BUT THEY ARE IMITATORS 
OUR TRADE MARK OVER 30 YEARS 


THE ONLY ACCURATE AND COMPLETE BANK-BOOK 
OF REFERENCE PUBLISHED 


YOU WANT THE BEST 
WE PUBLISH THE BEST 


Price, Single Issue, January or July - $6.00 
Price, by the Year, Two Issues 227'sui; $10.00 


PREPAID TO ADDRESS 


We make a Special Price for Collection Display Adver- 
tising Line. With or without Directory. 


RAND, McNALLY & CO. - CHICAGO 


Entrance to Windermere Ranch, La Mirada, Cal. 


Re atiys PURE OLIVE OIL 
- Made from ripe Olives grown on the 
a Windermere Ranch (Estate of Andrew MeNally) 

Write for descriptive circular and prices 


indermere Ranch, ®4\Qhisht"Y CHICAGO, ILL. 


BUILDING 
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Capital, Surplus and Profits, $8,500,000 
ACENERAL FINANCIAL AND FIDUCIARY BUSINESS TRANSACTED 


Oldest Bank in - eee rate aber First Natio 
OGOhe Bank Bank cee 


of Pittsburgh ..,..., 
National Association Surplus and 
PITTSBURGH, PA. Undivided Profits 
CAPITAL, $2,400,000.00 
SURPLUS, $2,800,000.00 








FARMERS’ AND MILLERS’ BANK, 1858. 
| FIRST NATIONAL BANK, 1863. 
| FIRST NATIONAL BANK, REORGANIZED, 1882. 


ASSETS, $25,000,000.00 | 


Transacts a General E 


and Foreign Exchange Bu 
OFFICERS: 


| 
' 
! 
| 
| 
WILSON A. SHAW, President | 
| 
| 
! 
| 
} 
| 


Collections Promptly I 
and' Remitted 
CORRESPONDENCE 
FRED VOGEL, JR., President 
WILLIAM sELOW, Vie 


‘ RED T. GOL 
Financial Strength © 2 | Modern Methods | gewny u1ors. Cash, % 


Long Experience OSCAR KASTEN, Asst. Cashier 
B W. BOGK, Asst. Cashier 
E. J: HUGHES, Asst. Cashier ; 
W. C. HAAS, Mgr. Foreign Si 


—THE The Hana 
American Trust. National Bal 


and Savings Bank a: 


MONROE AND CLARK STREETS, = NASSAU STREETS 
CHICAGO | New York Cit 
sad Prort > 3: $5,000,000 | | Capital 3.0 


JOSEPH R. PAULL, Vice-President 
W. F. BICKEL, Cashier 
4. M. RUSSELL, Ist Asst. Cashier 
J. D. AYRES, Asst. Cashier 
GEO. F. WRIGHT, Auditor 


OREIGN BANKERS. - 
SECURITIES 


Acts as Reserve Agents and Solicits Accounts 
of Conservatively Managed Banks 


- 
< 
ud 
= 
i. 
i) 
LJ 
> 
= 


Surplus Fund a 
Accounts of Banks and Bankers 


Solicited, end Correspondence We ean arrange to have b re 
Relative to the Establishment of | bankers draw their own @& 


Accounts Invited Foreign Cities against our ’ 


EDWINA. POTTER - «+ ~ President 
T. P. PHILLIPS - =- = Vice-President JAS. T. WOODW: 
JAMES R. CHAPMAN « Vice-President President. 

JOHN JAY ABBOTT - = Vice-President NALD E. 
CHARLES S.CASTLE - - «Cashier | 24% M- DONALD, — aE 1 


a 
=. 
= 
KS 
Fe 
© 


F. J. SCHEIDENHELM Assistant Cashier 
OLIVER C. DECKER Assistant Cashier eS ee ee eee 

FRANK H. JONES . * Secretary i" 
WILLIAM P. KOPF Auctions Secretary | WM. I. LIGHTHIPE, HENRY R. CA 
GEORGE B.CALDWELL Mer. Bond Dept. Asst. Cashier. Asst. 

WILSON W. LAMPERT. = + Auditor | ALEX D. CAMBELL, CHAS. H. x: 

Asst. (Cashier. 


Mason, Lewis & Go, Sestics,. Ss" BONDS Sa 
BANKERS / BOSTON, PUILADELbuta, Choice Isea 


60 Devonshire St. 605 Chestnut St LIST ON APFa 
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